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If we can use the resources of Bangladesh, then I have no doubt that
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MESSAGE

The Bangladesh Investment Development Authority (BIDA) is delighted to present a post-event report on the International 
Investment Summit (IIS) 2021. Through this publication, we want to share insights and recommendations crucial for 
investment promotion and business climate initiatives.       

I will begin by extending my sincere gratitude to the Honorable Prime Minister, Her Excellency Sheikh Hasina MP, for 
gracing our Summit as the Chief Guest and for extending her support to the investors. 

We are grateful for the valuable guidance we received from the Prime Minister’s Office and the active support we got 
from the Honorable Private Industry and Investment Adviser to the Prime Minister, Mr. Salman Fazlur Rahman MP. I also 
acknowledge the support of the International Finance Corporation (IFC) and Foreign and Commonwealth Development 
Office (FCDO) of the UK government for this Summit. I also sincerely thank the other sponsors of the Summit.   

BIDA’s Summit has generated stronger interest of investors in diverse and innovative sectors. It has attracted 
international investors from many of the source countries for the first time. Despite the challenges of the COVID-
pandemic, participation of investors has been highly encouraging. The Summit has generated over US$ 3 billion in 
investment deals, MoUs and declarations.  

We also received important policy recommendations to facilitate higher private investments and policymakers who 
joined our summit have positively indicated their support for the proposed initiatives. Based on the recommendations, 
BIDA will formulate a reform agenda under the guidance of the Prime Minister’s Office. 

The lessons of this Summit are already guiding BIDA’s activities including our strategic outreach and our initiatives to 
enhance the investment climate. BIDA will biennially host the International Investment Summit (IIS) so that local and 
foreign businesses can use our platform to come together to discuss, innovate and create enduing value. I extend my 
thanks to the Summit’s partners, participants and guests and I look forward to our stronger and long-term partnership.

Md Sirazul Islam
Executive Chairman 
Bangladesh Investment Development Authority (BIDA)
Prime Minister’s Office



 

 



 

 

EXECUTIVE SUMMARY

The dream of Shonar Bangla - a land of peace and prosperity - which has propelled the phenomenal growth of the 
Bangladesh economy was envisioned by the Father of the Nation Bangabandhu Sheikh Mujibur Rahman. His unique 
policy vision is now being realized by the Honourable Prime Minister Sheikh Hasina. Because of her strong leadership, 
Bangladesh is recognized as one of the world’s biggest economic success stories. 

Biniyog Bikash or Investment Development is one of her Top-10 Special Initiatives. With support from IFC and FCDO, 
BIDA organized a two-day International Investment Summit-2021 on November 28-29, 2021 to strongly contribute to 
her initiative on the occasion of Mujib 100, the birth centennial of the Father of the Nation, and the Golden Jubilee of 
Bangladesh’s Independence. Bangladesh’s 8th Five Year Plan has set foreign direct investment (FDI) target at 1.35% 
of GDP for FY22, which gradually increases to 3% of GDP for FY25. Bangladesh is receiving FDI at nearly 1% of GDP 
each year. 

The Honorable Prime Minister Sheikh Hasina MP inaugurated the Summit and assured investors about the active 
support of the Government. Honorable Ministers representing Saudi Arabia, India, China and Japan addressed the 
Summit and presented key suggestions for enhancing investment cooperation. Honorable Finance Minister AHM 
Mustafa Kamal FCA, MP closed the summit virtually. Due to the ongoing pandemic, the Summit hosted both in-person 
and virtual attendees. 

BIDA’s Summit has successfully attracted investment and generated leads. Investment deals, MoUs and declarations 
worth over US$ 3 billion has been secured through the Summit, which is significant because it includes new FDI sources 
such as Saudi Arabia and Turkey. As many as 6,336 registered for the summit and over 3,070 in-person and virtual 
participants joined the 16 sessions from 26 countries. Through the Summit, BIDA has recorded key recommendations 
for establishing a more competitive and conducive investment climate, which will be converted to a reform memorandum 
under the guidance of the Prime Minister’s Office. 

The Summit promoted Bangladesh as one of the world’s most profitable investment destinations by showcasing 
the competitive edge gained by existing investors in Bangladesh and by presenting multi-billion dollar investment 
opportunities in 11 thrust sectors. Bangladesh’s readiness to host quality investment was highlighted through sessions 
dedicated to Investment Competitiveness and Business Environment, Economic Zones and Legal Infrastructure.

The summit was also promoted through side events including two investment dialogues co-organized by BIDA and 
FICCI, in which key policy makers and investors actively participated. BIDA also conducted outreach through digital and 
social media. The enthusiasm and support of BIDA’s stakeholders, especially the private sector has made the Summit 
a resounding success. Based on the lessons of the 2021 summit, BIDA will organize a Summit every two years with 
support from the government and partners. 
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1. INTRODUCTION
The Bangladesh Investment Development Authority (BIDA) organized the International Investment Summit (IIS) on Nov 
28-29, 2021 on the occasion of Mujib Borsho - the birth centennial of the Father of the Nation Bangabandhu Sheikh 
Mujibur Rahman and the Golden Jubilee of Independence. The official date of the Summit was announced and its logo 
was unveiled during a declaration event and media briefing held on Sept 12, 2021.

The Summit was inaugurated by H.E. Sheikh Hasina MP, Honorable Prime Minister and Chairman of BIDA’s Governing 
Board, who conveyed her government’s commitment towards private sector growth, business climate reforms and the 
building of key infrastructure to further propel economic growth. The Honorable Minister of Finance and Vice Chairman 
of BIDA’s Governing Board, AHM Mustafa Kamal FCA, MP, joined the Summit’s Closing Ceremony as Chief Guest.

OBJECTIVE AND KEY FOCUS

The objective of the International Investment Summit is to promote Bangladesh as one of the world’s most profitable 
investment destinations and attract private investment for Bangladesh. The key focuses are as below:

Present immediate and medium-term investment opportunities 

Demonstrate policy reform progress and reiterate the government’s commitment towards establishing a more pro-
private sector business environment

Display readiness of serviced lands, economic zones, hi-tech parks and PPP opportunities

Showcase Bangladesh’s readiness to facilitate quality FDI/technology/know-how 

Exhibit the large and growing size of the domestic market 

Display resilient recovery from the adversities of the COVID-19 pandemic

Learn about the priorities of investors regarding new investment and policy expectations

Collect views on investment prospects and suggestions on how to overcome constraints

Disseminate investment success stories and good practices among investors

Provide assurance of government’s support in realizing investment commitments

SUMMIT STRUCTURE

The 14 business sessions of the Summit were divided into two themes -- ‘Economic Resilience and Competitiveness’ 
and ‘Sectoral Investment Opportunities’, with 1 plenary and 13 parallel sessions. Investment opportunities were 
promoted in 11 thrust sectors including in manufacturing, service and infrastructure. The keynotes were delivered 
by leading experts from both the private and public sector. Seven keynote speakers were from the private sector, 
five from the Government and one from the academia (Annex-1). The panels were designed to include the views 
and experiences of foreign companies and domestic companies operating in Bangladesh. Government regulators, 
development partners, global industry experts and influencers also participated in the panels. IFC’s ‘Thought Leaders’ 
participated in eight of these sessions.
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Table 1: Structure of IIS 2021

Theme Sessions 

1. Economic Resilience and Competitiveness 

Investment Competitiveness and Business Environment 
(plenary)

Economic Zones

Legal Infrastructure

2. Sectoral Investment Opportunities

Ready Made Garments and Textiles 

Electrical & Electronics Manufacturing & Plastics

Leather and Leather Accessories 

Agribusiness 

Health and Pharmaceuticals 

Capital Market 

Financial Services

Transport & Logistics 

Power & Energy 

Leveraging 4th IR 

Blue Economy

TARGET COUNTRIES

The Summit specifically aimed to attract investments from countries with significant FDI presence in Bangladesh and 
strong potential for further investments, especially in emerging sectors. The Summit also targeted counties that are 
actively exploring opportunities in Bangladesh. The 14 target countries are: Japan, South Korea, Singapore, China, 
Hong Kong-SAR, United Kingdom, Netherlands, Saudi Arabia, United Arab Emirates, India, Turkey, Thailand, Malaysia 
and the United States of America. 

SUMMIT SECRETARIAT AND SUB-COMMITTEES

A Summit Secretariat was formed (Annex-2) to develop and implement strategies for the Summit, which was convened 
by Ms. Mohsina Yasmin, Executive Member (Additional Secretary) of BIDA’s International Investment Promotion Wing. 
Also, 8 sub-committees were formed (Annex-3) to take specific actions in the following areas: Media, Publication 
and Campaign, Venue Management and Security Coordination, Technical Sessions and Investor/Participant Invitation, 
Hospitality and Guest Reception, Partnership and Sponsorship, Deal and MoU Signing, Budget & Procurement and 
ICT. The Summit Secretariat and the sub-committees reported their progress and activities to BIDA Executive Chairman 
Md. Sirazul Islam.  

PARTNERS AND SPONSORS

The International Finance Corporation (IFC) was the lead supporting agency of BIDA’s Summit. The IFC provided 
technical assistance by developing concept notes, designing thematic sessions, developing relevant contents, sharing 
best practices, finalizing agenda and recommending and onboarding speakers. 

Bangladesh’s other investment promotion agencies joined the Summit as associate partners. They are the Bangladesh 
Economic Zones Authority (BEZA), Bangladesh Export Processing Zones Authority (BEPZA), Bangladesh Hi-Tech 
Park Authority (BHTPA) and Public Private Partnership Authority (PPPA). 
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The Summit also had as associate partners the Federation of Bangladesh Chambers of Commerce and Industries 
(FBCCI) and the Foreign Investors’ Chamber of Commerce and Industry (FICCI). KPMG Bangladesh had been on 
boarded as knowledge partner. The media partners of the Summit were the Financial Express, The Business Standard, 
Bonik Barta, Independent Television, Bangladesh TV and Bangladesh Betar. 

The Summit received sponsorship from the United Dhaka Tobacco Co. Ltd. (JTI), State Bank of India, ACS Textiles 
(Bangladesh) Ltd., Berger Paints Bangladesh Limited, Standard Chartered Bank, Singer Bangladesh Limited, HSBC 
Bangladesh and British American Tobacco Co. Bangladesh Ltd.

SUMMIT MODE

Because of the Covid-19 pandemic, the Summit was designed as a hybrid event and hosted both in-person and virtual 
participants. The Radisson Blu Dhaka Water Garden was chosen as the Summit venue due to its proximity to Dhaka’s 
international airport. The business sessions were hosted in the hotel’s Grand Ball Room and the Utsab Hall. 

The sessions were streamed live from the hotel to the virtual venue supported by the digital conferencing platform 
V-Fairs, which had been integrated with the Summit’s dedicated website (www.bidaevents.gov.bd). The V-Fairs 
platform allowed participants to virtually tour the Summit, allowing them to watch the sessions, submit queries, access 
knowledge resources, share business profiles and explore networking opportunities. 

The Summit’s website was used for registration, providing resources (sector profiles, handbook and information on 
taxation etc.) and for providing informing on the Summit’s high-profile speakers. The sessions were streamed live on 
BIDA’s YouTube channel and are available there for viewing.
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2. SUMMIT STATISTICS
REGISTRATION

As many as 6,336 people from 55 countries registered for BIDA’s Summit through the event’s website: www.bidaevents.
gov.bd.

Fig 1: Registration
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Fig 1: Registration 
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Total registration: 

6336 from 55 countries  

PARTICIPATION 

The Summit was joined by 3070 from 27 countries including Bangladesh, which makes up 48.45% of total registrations. 
The countries with highest number of participants are Singapore, Japan, India, United States, Pakistan and China.

Fig 2: Participation
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Fig- 3: Participation by foreign countries*
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Fig 4: Participation by session 
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SESSION VIEWS

The Summit’s sessions got a total 7010 views on the Summit’s virtual platform and during live streaming on BIDA’s 
YouTube.

Fig 5: No. of Views
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3. HONORABLE PRIME MINISTER’S ASSURANCE

The Honorable Prime Minister Sheikh Hasina, the Chief Guest of the Summit, has discussed her policies for boosting 
economic progress and conveyed support for private sector development while addressing the Summit’s Opening 
Ceremony (Full speech in Annex-4). Below is a summary of her speech:

The government’s mandate is to increase investment, develop infrastructure and achieve rapid growth through 
economic diplomacy. Bangladesh has political stability, skilled workforce, liberal investment policies and a 
geographical position that connects the key markets of South and Southeast Asia

Bangladesh has emerged from a least developed to a developing country. The government is pursuing the 
implementation of Vision-20411 and Bangladesh Delta Plan-21002 (BDP)

The government is working to enter Bilateral and Regional Preferential Trade Agreements, Free Trade Agreements, 
and Integrated Economic Partnership Agreements 

The government is committed to providing all policy support, including infrastructure, to create an investment-
friendly environment. Over 60% of foreign investment in Bangladesh is re-investment, which shows investor 
confidence 

Bangladesh has sector-wise industrial development policies along with the national industrial policy to encourage 
more foreign investment. Environmental protection is a priority while considering projects  

1  In 8th Five Year Plan, FDI target is set at 3.00% of GDP for FY25.
2  Investment cost of BDP is 2.5% of annual GDP (USD 37 billion), of which 0.5% of GDP may be private-sector funded. 
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Bangladesh is building key infrastructure including the country’s first deep sea ports at Matarbari and Payra, the 
Padma Bridge, Dhaka Metrorail and Expressway, the third terminal at Dhaka’s Hazrat Shahjalal International 
Airport, the Karnafuli Tunnel at Chattogram and the new international airport at Cox’s Bazar 

154 investment services of 35 agencies are being integrated with the online One-Stop Service portal hosted by 
the Bangladesh Investment Development Authority (BIDA)  

100 economic zones are being constructed across Bangladesh. As of now, investment projects worth USD 27.07 
billion have been proposed at the economic zones

39 high-tech parks are being built to support the development of the export-oriented IT industry. By 2025, 
Bangladesh aims to export USD 5 billion worth of IT products. Bangladesh is preparing to reap maximum benefits 
from 4th IR by creating a skilled workforce with state-of-the-art technology 

Investment proposals worth USD 30 billion are awaiting implementation in 79 Public-Private Partnership (PPP) 
projects

Stimulus packages worth BDT 187 thousand crores have been announced to mitigate the effects of the Covid-19 
pandemic 

11 potential investment sectors have been identified for this Summit, which includes infrastructure, capital markets, 
financial services, information technology, electronics manufacturing, leather, automotive and light engineering, 
agro-products and food processing, healthcare and medicine, jute-textiles and the blue economy

We are committed to providing all policy support, including 
infrastructure, to create an investment-friendly environment.

Honorable Prime Minister
H.E. Sheikh Hasina MP
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4. AGENDA
Day 1: Sunday, 28 November 2021

Time Sessions Room

10:00am to 12:00pm Inaugural Ceremony Ball Room

12:00pm to 1:30pm Lunch and Business Networking

1:30 pm- 2:45pm
Plenary Session
Investment Competitiveness and Business Environment
Reaching New Heights in the New Normal

Ball Room

3:00pm to 4:15pm

Business Sessions in Parallel
Economic Zones: Exceeding All Expectations Ball Room

Blue Economy: Discover the Future Utshab Hall

4:15pm to 4:30pm Tea Break

4:30 pm to 5:45pm 

Business Sessions in Parallel
Leveraging 4th IR:  New Avenues for Innovative Investment Utshab Hall

Health & Pharmaceuticals: 
Affordable Wellbeing: Healthy Living for All Ball Room

5:45pm to 7:00pm Tea and Business Networking

7:00pm to 9:00pm Dinner and Cultural Program Utshab Hall
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Day 2: Monday, 29 November 2021

Time Sessions Room

10:00am to 11:15am Business Session
Transport and Logistics: The Right Move Ball Room

11:15am to 11:30am Tea 

11:30am to 12:45pm Business Sessions in Parallel
Capital Market: The Rising Tiger Utshab Hall

Power and Energy: Charge Ahead Ball Room

12:45pm to 1:30pm Lunch

1:30pm to 2:45pm Business Sessions in Parallel
Legal Infrastructure Utshab Hall

Financial Services: Ensuring Sustained Growth Ball Room

3:00pm to 4:15pm Business Sessions in Parallel
Agribusiness:  Growth by Nature Utshab Hall

Leather and Leather Goods: Step it Up Ball Room

4:15pm to 4:30pm Tea Break

4:30pm to 5:45pm Business Sessions in Parallel
Ready Made Garments and Textiles: Weaving the Way Ball Room

Electrical, Electronics Manufacturing and Plastic Goods:
Ride the Current

Utshab Hall

6:00pm to 7:30pm Closing Ceremony & Media Briefing Utshab Hall

7:30pm to 8:30pm Dinner Ball Room
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INAUGURATION CEREMONY
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5. INAUGURATION CEREMONY 
The Inaugural Ceremony was held on 28 November, 2021 at the Grand Ball Room of Radisson Blu Hotel. Honorable 
Prime Minister H.E. Sheikh Hasina MP inaugurated the summit virtually. A high-powered delegation headed by Saudi 
Arabia’s Minister of Transport and Logistics Services joined the ceremony in person. Others who joined the ceremony 
include high-level state representatives, diplomats, business leaders, investors, development partners and senior 
government officials.

PARTICIPANTS

H.E. Sheikh Hasina MP, Honorable Prime Minister of Bangladesh 

H.E. Mr. Salman Fazlur Rahman MP, Hon’ble Adviser to HPM on Private Industry & Investment

H.E. Engineer Saleh Nasser Al-Jasser, Honorable Minister of Transport & Logistics Services of the Kingdom of 
Saudi Arabia and his delegation 

H.E. Shri Piyush Goyal, Honorable Minister of Commerce & Industry, Consumer Affairs & Food & Public Distribution 
and Textiles of India

H.E. Mr. Ren Hongbin, Honorable Vice Minister of Commerce of China 

H.E. Mr. Honda Taro, Honorable Parliamentary Vice-Minister for Foreign Affairs of Japan 

Mr. Alfonso Garcia Mora, Regional Vice President, Asia and Pacific, IFC 

Mr. Jeremy Jurgens, Managing Director, World Economic Forum (WEF) 

Mr. Md. Sirazul Islam, Executive Chairman, BIDA

Mr. Md. Jashim Uddin, President, Federation of Bangladesh Chamber of Commerce and Industry (FBCCI)

Dr. Fatih Kemal Ebiclioglu, President, Consumer Durables at Koc Holding A.S., Turkey and Chairman, Singer 
Bangladesh Limited

KEY RECOMMENDATIONS 

India’s Honorable Commerce and Industry Minister suggested 5 areas for strengthening India-Bangladesh 
cooperation: Trade, Technology, Connectivity, Entrepreneurship and Health & Tourism. He mentioned that ‘India-
Bangladesh CEO forum’ has been established to promote mutual investment 

China’s Honorable Vice Minister of Commerce proposed cooperation in Agro-processing, Health & Medicine, 
Logistics, Infrastructure and other fields. He said Chinese enterprises will be provided support for expanding 
investment in Bangladesh

Saudi Arabia’s Minister for Transport and Logistic Services conveyed Saudi public and private companies’ interest 
in infrastructure development, power, port, energy and renewable energy

IFC’s Regional Vice President said IFC is working with the Government of Bangladesh on further simplifying 
procedures to create an even more conducive business enabling environment 

Japan’s Honorable Parliamentary Vice-Minister for Foreign Affairs said his country will continue cooperation for 
further development of Bangladesh

World Economic Forum’s Managing Director hoped that the Forum will soon be able to launch a ‘Centre’ in 
Bangladesh as part of its Centre for the Fourth Industrial Revolution Network

Turkey’s Arçelik will inject new investment in Bangladesh’s electronics  manufacturing sector by building a state-
of-the-art comprehensive production facility which will enhance capacity by millions of units and create up to 4,000 
jobs, said the President, Consumer Durables at Koç Holding A.S., Turkey and Chairman of Singer Bangladesh 
Limited
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INVESTMENT COMPETITIVENESS AND BUSINESS ENVIRONMENT
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6.  PLENARY SESSION: INVESTMENT COMPETITIVENESS AND BUSINESS 
ENVIRONMENT Reaching New Heights in the New Normal 

PARTICIPANTS 

Chairperson: H.E. Mr. Salman Fazlur Rahman, MP, Private Industry and Investment Adviser to the HPM

Keynote Speaker: Dr. Ahmad Kaikaus, Principal Secretary to the HPM

Moderator: Mr. Md Sirazul Islam, Executive Chairman, BIDA 

Panel speakers: 

H.E. Mr. Robert Chatterton Dickson, British High Commissioner to Bangladesh

Ms. Rupali Haque Chowdhury, President, Foreign Investors’ Chamber of Commerce & Industry (FICCI)

Mr. Sanjiv Mehta, President, Unilever South Asia

Ms. Nuzhat Anwar, Acting Country Manager for Bangladesh, Bhutan and Nepal, International Finance Corporation (IFC)

Mr. Syed Golam Kibria, Member (Customs Policy and ICT), National Board of Revenue (NBR)

Mr. Mohd. Humayun Kabir, Executive Director, Bangladesh Bank 

Discussion: Bangladesh is the largest economy to graduate out of LDC status. It has achieved long-term macroeconomic 
stability and high growth coupled with strong digital acceleration, which are crucial for becoming an upper-middle 
income country by 2031 and a developed country by 2041. Private consumption is booming and 34 million people will 
be in the Middle and Affluent Class by 2025. The government strongly prioritizes the growth of private investment and 
competitive trade and there is significant room for growth in almost all sectors. Bangladesh is ambitiously targeting 
46.88% gross investment-GDP ratio by FY 2041, for which private sector investment needs to be lifted to 36.36% of 
GDP from current 23.63%. However, the current growth model is shifting and specific policy improvements are needed 
to attract investments and thereby sustain economic achievements. Bangladesh is also preparing for the impact of LDC 
graduation, after which the country will not be able to utilize the many advantages that it presently enjoys. Bangladesh 
is a nation of youths with more than 60% of the population under the age of 30. But developing skills to contribute 
strongly to the next growth phase, especially in emerging knowledge-based sectors, is urgent. 

KEY RECOMMENDATIONS
H.E. the British High Commissioner suggested the following: (i) financial sector reform to encourage foreign 
capital (ii) stronger intellectual property rights regime to attract new technology (iii) capital market modernization 
and (iii) early implementation of the cross-border education act so that Bangladeshi students can study in UK 
universities that are keen to come to Bangladesh

Bangladesh needs a new strategy including new financing techniques, new sectors for investment and policy 
amendments to become an Upper Middle-Income Country 

Bangladesh needs new policies and strategies to increase competitiveness of sectors so that Bangladeshi 
companies can manufacture products with rising global demand and enter new markets 

Stronger and more consistent legal and regulatory framework is needed to better protect the investors’ rights
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ECONOMIC ZONES
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7. SESSION: ECONOMIC ZONES Exceeding All Expectations

PARTICIPANTS 

Chairperson: H.E. Mr. Saifuzzaman Chowdhury, MP, Hon’ble Minister, Ministry of Land

Keynote Speaker: Mr. M. Erfan Sharif, Executive Member, Bangladesh Economic Zones Authority (BEZA)

Moderator: Mr. Abdul Matlub Ahmad, President, India-Bangladesh Chamber of Commerce and Industry (IBCCI)

Panel speakers: 

Dr. Mercy Miyang Tembon, Country Director for Bangladesh and Bhutan, The World Bank 

Maj. Gen. Abul Kalam Mohammad Ziaur Rahman, NDC, PSC, Executive Chairman, Bangladesh Export Processing 
Zones Authority (BEPZA)

Mr. ASM Mainuddin Monem, President, Bangladesh Private Economic Zones Investors Association

Mr. Shinichi Nagata, General Manager, Sumitomo Corporation 

Mr. Yuho Hayakawa, Chief Representative, JICA Bangladesh 

Opportunities: In Bangladesh, economic zones offer unbounded investment opportunities. The government is 
establishing 100 economic zones to increase earnings from goods and services by US$ 40 billion and to create 10 million 
jobs by 2030. BEZA has a land bank of over 61,000 acres and is expanding it to 72,000 acres. It has demarcated 96 
sites for zone development, and the modalities include Government EZ, Private EZ, Public-Private Partnership EZ and 
Government-to-Government EZ. There is also a strategic focus on making these zones environmentally sustainable. 
The flagship project ‘Bangabandhu Sheikh Mujib Shilpa Nagar (BSMSN)’ or ‘Bangabandhu Sheikh Mujib Industrial City’ 
- spanning across 33,800 acres - has lead investments worth US$ 20 billion and will generate 1.3 million jobs. BSMSN 
will be a green zone with a dedicated seaport and a central effluent treatment plant. At present, 15 industries are 
under construction at BSMSN. The Jamalpur Economic Zone has attracted US$ 26.6 million in proposed investment 
that will create 35,000 jobs. The Sreehatta Economic Zone has investment proposals worth US$ 1.31 billion and will 
create 44,000 new jobs. Japan’s Bangladesh Special Economic Zone (BSEZ) at Araihazar, Narayanganj will be open 
to international investment from 2023. These zones offer an array of attractive incentives to unit investors including full 
relaxation of income tax for first three years, 10-year tax relaxation on dividend, capital gain and royalty/technical/know-
how, VAT exemption on utilities, duty-free import of capital machinery and construction materials. 

KEY RECOMMENDATIONS

Promote green growth and leverage technology for faster integration with global value chain

Streamline procedures to improve business climate nationwide because newly-created supply chains will span 
from the economic zones to the rest of the country 

Introduce more competitive policies and incentives and implement them properly to attract FDI 

Ensure neutral monitoring to respond to businesses, potential investors and competitors 

Strengthen efforts to develop skilled workers 

Simplify land transfer through necessary legal amendments 
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8. SESSION: BLUE ECONOMY Discover the Future

PARTICIPANTS 

Chairperson: Dr. A. K. Abdul Momen, MP, Hon’ble Minister, Ministry of Foreign Affairs

Keynote Speaker: Rear Admiral (Retd.) Md. Khurshed Alam, Secretary of the Maritime Affairs Unit, Ministry of Foreign Affairs

Moderator: Dr. Md. Kawser Ahmed Member (Secretary), General Economics Division, Planning Division

Panel speakers: 
Mr. Azam J. Chowdhury, Chairman, Bangladesh Ocean Going Ship Owners’ Association (BOGSOA)
Mr. Nurul Qayyum Khan, President, Bangladesh Marine Fisheries Association (BMFA)
Mr. Taufiq Uddin Ahmed, Former President, Tour Operators Association of Bangladesh (TOAB)
Mr. Dr. Md. Salimullah, Director General (Additional Charge), National Institute of Biotechnology, Bangladesh

Opportunities: Blue Economy is defined as the sustainable use of ocean resources for economic growth, improved 
livelihoods and ocean ecosystem health. The Bay of Bengal, which forms Bangladesh’s southern boundary, is a historic 
hub of oceanic trade, using which a quarter of the world’s goods is traded. According to Vision 2041, Bangladesh’s 
territorial waters is the new development space. There are 26 potential sub-sectors within Blue Economy including 
fisheries, maritime trade, shipping, eco-tourism and bio-tech and new investment opportunities amount to US$ 16 
billion. The government developed the Bangladesh Delta Plan 2021 to harness these opportunities. It introduced the 
Shipbuilding Development Policy 2020 aiming to earn US$ 4 billion annually from ship export by 2025. Bangladesh has 
a limited number of ships and pays almost US$ 9 billion in freight charges to foreign liners annually. For transporting 
containers within the country, more effective systems of transportation and more vessels are needed. Bangladesh has 
over 300 local shipyards and it is also a leader in ship recycling. Deep sea fishing, including aquaculture, is untapped. 
Out of 664 kilometers of sea area, Bangladesh fishes within 60-70 kilometers with trawlers and small boats. There are 
opportunities in tourism, with coastal tourism as a major segment. There are also opportunities in biotechnology, salt 
production and renewable energy among other sub-sectors. 

KEY RECOMMENDATIONS 
Prioritize offshore research activities and generate expertise
Provide facilities for seed money and long-term loan with reasonable interest to attract investment 
Promote joint ventures in deep-sea fishing 
Develop interaction with FAO and the Indian Ocean Tuna Commission (IOTC) to develop fisheries sub-sector and 
attract investment
Research fish species in Bay to find information on breeding cycles crucial for harvesting and protection of marine life 
Develop globally-reputed fish survey companies with sophisticated vessels
Address discrepancies in income tax for ocean-going merchant vessels 
Reconsider bars on acquiring (i) deep-sea vessels above 50 meters, (ii) fishing vessel within 1.5 years
Encourage coastal shipping for container-carrying ships through inland waterways
Provide incentives for mariculture, biotechnology, coastal tourism, acquiring of ocean-going merchant vessels
Develop eco-friendly infrastructure 
Work with academia to develop talent by initiating courses related to sub-sectors, including bio-technology and 
tuna fishing 
Explore opportunities and prioritize R&D for sub-sectors, including deep-sea oil and gas production, marine-based 
renewable energy, pharmaceuticals, nutraceuticals, animal feed, cosmetics, fish, fish oil, sea salt production etc
Establish One Stop Shop/appoint single authority for providing approvals for cruise ship operation
Amend visa policy to allow on-arrival visa at sea/river ports, on-board immigration, on-board customs in cruise ships
Modernize ports to accommodate international cruise liners by adding jetties, fenders, berthing facilities



 

 

 

 

IIS 2021
Recommendations and Way Forward

IIS 2021
Recommendations and Way Forward32

LEVERAGING 4TH IR
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9. SESSION: LEVERAGING 4TH IR New Avenues for Innovative Investment

PARTICIPANTS 
Chairperson: H.E. Mr. Zunaid Ahmed Palak, MP, Hon’ble State Minister, ICT Division
Keynote Speaker: Mr. Syed Almas Kabir, President, Bangladesh Association of Software and Information Services (BASIS) 
Moderator: Mr. Yasir Azman Chief Executive Officer, Grameenphone

Panel speakers: 
Mr. Bikarna Kumar Ghosh, Managing Director, Bangladesh Hi-Tech Park Authority (BHTPA) 
Mr. Kamal Quadir, Chief Executive Officer, bKash
Ms. Shomi Kaiser, President, e-Commerce Association of Bangladesh (e-CAB)  
Mr. M. Rashidul Hasan, Managing Director & CEO, Systech Digital Ltd 
Gazi Munir Uddin, Head of Support Group, Samsung R&D Institute Bangladesh

Opportunities: Leveraging the 4th Industrial Revolution in Bangladesh is urgent for strengthening competitiveness and 
creating high-income future work opportunities. By 2030, 50% of jobs in Bangladesh will become vulnerable, including 
60% in the RMG sector, 35% in leather, 20% in tourism, according to A2i. Around 1.4 million jobs in the furniture 
industry and 0.6 million agro-processing jobs may also vanish. For over a decade, Bangladesh has pursued the ‘Digital 
Bangladesh’ policy to transform governance, human resources, IT opportunities and citizen services. The focus now 
is on integrating big data, data analytics, AI, and automation by attracting investment and creating more jobs than is 
likely to be lost. Empowering workers and generating expertise in 4IR technology capabilities through up-skilling and 
reskilling initiatives form a strategic focus of Bangladesh. There is readiness in Bangladesh’s IT industry with 22,000 
young computer engineers graduating every year. Bangladesh is positioned 2nd in digital outsourcing worldwide and 
5th in terms of internet usage in Asia. Bangladesh is also the 7th largest data center in the world. The ICT export market 
is currently worth US$ 1.3 billion and the domestic market is worth US$ 1.4 billion. By 2028, as many as 39 Hi-Tech 
Park and 64 IT training and incubation centers will be established. R&D investment is needed for developing 4th IR 
products and solutions, especially in the areas of lifestyle, healthcare and connectivity. E-commerce is growing more 
rapidly due to the Covid-19 pandemic and is expected to reach US$ 5 billion by 2023. At present, there are over 2,500 
web-commerce companies, 50,000 Facebook business pages and daily product deliveries amount to 1.6 million, at 
least five times higher than it was during the start of the pandemic. Also, only 1% of Bangladesh’s grocery market worth 
US$ 4 billion has been covered digitally. 

KEY RECOMMENDATIONS
Develop a digital transformation strategy
Promote advanced technologies to achieve zero-carbon emission by 2050 
Promote Internet of Things (IOT) through government policies
Promote assembly/manufacturing of industry robots and microchip design at hi-tech parks 
Train existing workers in 4IR innovations through re-skilling and up-skilling initiatives
Incentivize adoption of home-grown 4IR techs by manufacturing and agro-processing sector 
Computer Science & Engineering graduates should have comprehensive 4IR technology capabilities so that they can engage in innovation
Emphasize on creative and care-giving jobs in employment creation 
Adopt smart transportation technology
Utilize Artificial Intelligence (AI) for data privacy and data management
Promote digital and financial literacy in schools and focus especially on AI and IoT
Develop dedicated logistics system for e-commerce focusing on rail, air and water routes 
Utilize block chain in financial system to ensure security of transactions
Encourage adoption of advance technology in industry and academia 
Provide incentives to angel investors/foreign venture capital funds for investing in ICT sector
Realign corporate ownership structure to drop profit maximization objective 
Introduce 4-day working weeks and flexible working hours
Promote tech-based solutions for domestic consumers 
Promote cross-border equity for local e-commerce growth 
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HEALTH AND PHARMACEUTICALS



 

 

 

 

IIS 2021
Recommendations and Way Forward

IIS 2021
Recommendations and Way Forward 35

10. SESSION: HEALTH AND PHARMACEUTICALS Affordable Wellbeing: Healthy 
Living for All

PARTICIPANTS
Chairperson: Prof. Dr. A.F.M. Ruhal Haque MP, former Minister of Health and Member, Parliamentary Standing 
Committee on Ministry of Health and Family Welfare 
Keynote Speaker: Mr. Nazmul Hassan MP, President, Bangladesh Association of Pharmaceutical Industries (BAPI)
Moderator: Mr. Abdul Muktadir, Senior Vice President, BAPI

Panel speakers: 

Maj. Gen. Md. Mahbubur Rahman, DPH, MCPH, MMEd, Director General, Directorate General of Drug 
Administration (DGDA)
Mr. Tapan Chowdhury, Managing Director, Square Pharmaceuticals Ltd.
Prof. Dr. Md. Jonaid Shafiq, Managing Director, Japan Bangladesh Friendship Hospital 
Prof. Mohammod Shahidullah, President, Bangladesh Medical & Dental Council (BM&DC)
Prof. Dr. Md. Moazzem Hossain, Chairman, Aichi Medical Group

Opportunities: Bangladesh is considered a healthcare success story for being ahead of regional peers in life 
expectancy, infant mortality and maternal mortality. The pharmaceuticals industry is playing a vital role in this progress 
by making healthcare more accessible and affordable. Bangladeshi drugs meet nearly 98% of domestic demand and 
are exported to over 100 destinations, including USA, Europe and Australia. Currently valued at US$ 3 billion, the size 
of Bangladesh’s domestic market will reach US$ 5 billion by 2024. Bangladeshi drug makers have proven capabilities 
in diverse dosage delivery systems. Industry capability is growing in bio-similiars, vaccines, oncology drugs etc. Over 
US$ 1 billion has been invested in developing new facilities, boosting capacity and in up-gradation in the past 5 
years. Local companies are benchmarking their facilities to meet international standards and several have secured 
major global GMP approvals. During the Covid pandemic, Bangladesh drew global attention by manufacturing the 
world’s first generic versions of Molnupiravir and Remdesivir. Medicine prices in Bangladesh are among the lowest 
in the world and the country is known for supplying quality generics at a low cost. The global market for generics, 
currently at US$ 400 billion, is expected to reach US$ 600 billion by 2025. Use of generics are being increasingly 
promoted by governments across the world and the global market is experiencing a shortage. Also, new opportunities 
will be created in Bangladesh when originator drugs worth US$ 166 billion go off patent in the next five years. API 
production is strategically promoted to reduce the industry’s import dependence. Export of API is incentivized and there 
is strong export potential for patented APIs due to the TRIPS waiver currently enjoyed by Bangladesh. Bangladesh 
offers highly-skilled professionals who are 4 to 6 times less costly than in India and China. Increasing per capita income 
in Bangladesh is driving the demand for improved healthcare services and demand currently outpaces supply even 
though the number of private hospitals have increased four folds in the last decade. Bangladesh also imports the 
majority of its medical equipment and there are opportunities in manufacturing basic equipment. The training of heath 
care service providers is another crucial arena that requires investment. 

KEY RECOMMENDATIONS
Amend patent law to capitalize on flexibilities in TRIPS agreement 
Promote contract manufacturing with MNCs to boost export earning
Promote collaboration with MNCs to access latest technology, knowledge and enhance capabilities across value chain
Manufacture patented API domestically for domestic drug manufacturing and for export
Conduct feasibility study to identify APIs that should be produced domestically
Develop capabilities in intellectual property/legal/regulatory/clinical trials
Increase R&D expenditure and encourage innovation and basic research, biosimilars, vaccines etc. 
Promote foreign investment in molecular bio products, monoclonal antibodies, stem cell therapies and personalized medicine
Promote foreign investment in specialized hospitals, international standard dental laboratory, care homes/chronic care for 
geriatric population, training for specialized doctors, nurses, technicians (for both domestic and overseas employment) 
Promote foreign investment for manufacturing medical equipment and device including pulse oxymeter, CPAP machine, hi flow 
nasal cannula, ventilator, oxygen supply system etc.
Simplify and digitize regulatory procedures for establishing joint venture hospital and integrate the services with BIDA’s online 
One Stop Service (OSS) portal
Promote industry and academia collaboration to close knowledge gap
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11. SESSION: TRANSPORT & LOGISTICS The Right Move

PARTICIPANTS 

Chairperson: H.E. Mr. Khalid Mahmud Chowdhury, MP, Hon’ble Minister of State, Ministry of Shipping

Keynote Speaker: Mr. Abul Kasem Khan, Co-Chair, Logistics Infrastructure Development Working Committee, 
Bangladesh (LIDWC) and Chairperson, Business Initiative Leading Development (BUILD) 

Moderator: Mr. Naquib Khan, President, Bangladesh Supply Chain Management Society

Panel speakers: 

Rear Admiral M. Shahjahan, NPP, BCGMS, ndc, psc, Chairman, Chattogram Port Authority (CPA) 

Mr. Md. Abul Bashar, Director General, Public Private Partnership Authority (PPPA), Prime Minister’s Office  

Ms. Victoria Rigby Delmon, Infrastructure Upstream Lead, Asia and Pacific, International Finance Corporation (IFC) 

Mr. Mahbubul Alam, President, the Chittagong Chamber of Commerce & Industry (CCCI) 

Mr. Wan Chee Foong, Regional CEO, Middle East South Asia & Head of Group Business Development, PSA 
International Pte Ltd., Singapore 

Mr. Syed Ershad Ahmed, President, American Chamber of Commerce in Bangladesh (AmCham))

Opportunities: Building a strong infrastructure and logistical network is key to supporting Bangladesh’s speedy growth 
and demand currently outpaces supply. Bangladesh is targeting double-digit GDP growth for which attracting adequate 
infrastructure investment is necessary including in rail, road, port, power, energy and logistics. Infrastructure Investment 
to GDP ratio is currently 3.6%, which needs to be raised to 6% to 7% through the injection of US$ 300 billion in order to 
emerge as an upper-middle income country by 2031. Bangladesh is the 14th most potential emerging logistics market in 
the world. The country currently ranks 100th in the Logistic Performance Index Ranking and 38th in the Agility Emerging 
Market Index 2021. Bangladesh has registered 10.25% average annual growth in exports over the last two decades 
and the government has set an $80 billion export target for 2024 fiscal year. Bangladesh is also the world’s 2nd largest 
RMG exporter. Chattogram Port, the country’s largest port, handles 90% of cargo movement and 82% of local cargo 
and container is moved by road. On average, 50% of import and export is handled by inland container deports or 
container freight stations. Over the last five years, the demand for warehousing has grown by 60-70%. Bangladesh 
welcomes private investment in Transportation and Communication, Warehousing, Private Inland Container Depot and 
Container Freight Station, Tank Terminal, Aviation Service, Feeder Vessel, Coastal Shipping Transport Industry, Ocean 
Going Vessel Business. Also, logistics sub-sectors including Port, Freight Forwarding, E-commerce Logistics, Courier 
Service and C&F Agent are also open to investors. The government has drafted the Private Inland Container Depots 
and Container Freight Station Policy 2021 to boost private sector participation. Bangladesh, utilizing the PPP mode, is 
implementing a series of key infrastructure projects, while many more are in the pipeline. 

KEY RECOMMENDATIONS 

Develop a National Logistics Strategy
a. Include clear definition and guideline of Transport and Logistics
b. Develop Master Plan to convey priorities to potential investors
Remove equity cap for foreign investors in logistics sub-sectors
Declare ‘Transport and Logistics’ as a High Priority Sector in National Industrial Policy 2021 ensuring all facilities 
and incentives
Declare ‘Bangladesh Infrastructure Decade 2021-2031’ to brand Bangladesh as an attractive country for 
infrastructure investment
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Develop policy for Inland Private Sector Terminal/Port Development that focuses on (i) port development under 
PPP, ii) improved connectivity 3) port-led industrialization and iv) coastal community development
Create alternate financing for infrastructure projects, including bond market, capital market, specialized financial 
instruments etc.  
Select focal point for Transport and Logistics to establish coordination between 20 agencies and 9 ministries that 
currently regulate the various sub-sectors   
Develop the Dhaka-Chattogram Economic Corridor with world-class multimodal transport connectivity (road, rail 
and waterways) under short, medium and long-term objectives
Establish the ‘National Maritime & Port Authority’ to ensure coordination and development of maritime sectors 
including Blue Economy sub-sectors
Declare ‘Logistics and Warehousing’ as a thrust sector and provide tax incentives to attract private investments 
for modern warehousing 
Promote foreign investment in green logistics, inland waterways transportation, railway, Temperature Controlled 
Logistics (TCL) and adopt digital technology
Expedite the building of ICD near Dhirasram Railway station and establish two more ICDs at Ishwardi and Syedpur 
Allow CFS to be built outside Dhaka airport to reduce pressure, replicating Chattogram model
Fast-track Bay Terminal, Patenga Container Terminal and all other critical infrastructure and logistics projects at 
the earliest possible time to facilitate and expand trade/investment climate
Train workforce with modern skills 
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CAPITAL MARKET
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12. SESSION: CAPITAL MARKET The Rising Tiger

PARTICIPANTS 
Chairperson: H.E. Dr. Mashiur Rahman, Economic Affairs Adviser to the HPM
Keynote Speaker: Dr. Shaikh Shamsuddin Ahmed, Commissioner, Bangladesh Securities and Exchange Commission (BSEC) 
Moderator: Mr. Asif Ibrahim, Chairman, Chattogram Stock Exchange (CSE) 

Panel speakers: 
Mr. Arif Khan, Vice Chairman, Shanta Asset Management Ltd. 
Mr. Tarique Amin Bhuiyan, Managing Director, Dhaka Stock Exchange (DSE) 
Ms. Christina Ongoma, Principal Investment Officer, Upstream Financial Institutions Group Asia, International 
Finance Corporation (IFC) 
Mr. Md. Rafiqul Islam, Managing Director & CEO, Green Delta Capital Limited 
Mr. Adeeb H. Khan, Senior Partner, Rahman Huq, KPMG in Bangladesh
Mr. Maurits Pot, Founder & CIO, Dawn Global Management 

Opportunities: Bangladesh’s capital market - worth over US$ 60 billion or 15% of GDP - falls in the category of 
frontier markets. It is currently dominated by equity instruments, but there is strong potential for expanding fixed income 
instruments and for introducing derivatives. Retail investors make up over 80% of investors in the capital market. 
There is an ongoing effort to expand the market by creating new opportunities, especially targeting foreign investors 
and non-resident Bangladeshis. Bangladesh has a high-growth economy and will be enjoying a demographic dividend 
until at least 2050. Savings by Bangladeshis make up 30% of GDP, and so does investment. The industrial sector 
makes up 35% of GDP, most of which is coming from SMEs. The services sector contributes 53% of GDP, and has 
expanded by nearly 90% over the past five years. Bangladesh has two exchanges in Dhaka and Chattogram. The 
Central Counterparty Bangladesh Limited (CCBL) and the Central Depository Bangladesh Limited (CDBL) has been 
set up. Bangladesh’s bond market, including treasury bond and corporate bonds, currently stands at US$18 billion 
and there is an effort to expand it by introducing new instruments such as Sukuk Islamic bonds and green bonds. 
Bangladesh has the world’s 2nd largest Islamic financial products market after Malaysia, the asset size of which is 
around US$ 35 billion. The mutual funds industry is currently worth around US$ 2 billion, that is around 3% of the 
market cap. Bangladesh did not have an exchange traded fund before the country’s inclusion in the Asian Growth Cubs 
ETF (CUBS) listed in the NYSE. To simplify access for investors, Bangladesh is combining the processes for opening 
NITA, Brokerage and Beneficiary Owners (BO) Account. At the Dhaka Stock Exchange, a separate desk has been set 
up for international investment. Bangladesh has an independent financial reporting council and utilizes international 
standards in financial reporting and auditing. 

KEY RECOMMENDATIONS 
Introduce exchange traded funds (ETF)

o List companies (locally) that benefit from demographics especially tech-based companies 
Reduce market volatility by listing more institutional investors such as mutual funds, pension funds and life 
insurance bonds

o Improve mutual funds industry for developing a market for bonds
Streamline and digitize procedures to improve access to capital market 

o Introduce app-driven system for KYC and NITA account opening procedures  
Emphasize on branding and improve eco-system to enhance distribution pool for Sukuk bonds, targeting both 
conventional and non-conventional investors 

o Explore potential of Sukuk bonds in financing infrastructure 
Allow broker to share risk exposure with custodians (banks) in providing margin for investor, in line with practice 
introduced in India  
Remove the requirement for certifying (by auditor) each transaction of capital gain remittance and allow custodians to 
do this instead  
Introduce digital booths for improving access for investors, especially Islamic product consumers and NRBs
Build capacity to introduce new instruments 
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13. SESSION: POWER & ENERGY Charge Ahead

PARTICIPANTS

Chairperson: H.E. Dr. Tawfiq-e-Elahi Chowdhury, BB, Hon’ble Adviser to the Prime Minister on Power, Energy & 
Mineral Resources Affairs

Keynote Speaker: H.E. Nasrul Hamid, MP, Hon’ble State Minister, Ministry of Power, Energy and Mineral Resources

Moderator: Mr. Imran Karim, President, Bangladesh Independent Power Producers’ Association (BIPPA)

Panel speakers: 
Ms. Isabel Chatterton, Regional Head of Industry, Infrastructure & Natural Resources (Asia Pacific) IFC 
Mr. Muhammed Aziz Khan, Chairman, Summit Group 
Mr. Vipul Tuli, Chief Executive Officer, South Asia, Sembcorp, Singapore 
Mr. Edimon Ginting, Country Director, Asian Development Bangladesh (ADB), Bangladesh 
Mr. Eric M. Walker, President, Chevron Bangladesh 
Mr. Ayad Al Amri, Executive Director-Gas to Power Business Development, Acwa Power, KSA 

Opportunities: Bangladesh has achieved 99% electricity coverage under the Power System Master Plan (PSMP), 
which is an extensive energy and power development plan up to the year 2041. Bangladesh currently generates 
25,000MW and will need an additional 45,000 MW to become a developed country by 2041. Bangladesh is one of the 
lowest carbon emitters in the world, with only 0.67 tons of CO2 per capita. The current power mix is natural gas-based, 
making up 45% of installed capacity. In 2010, the sector depended on coal imports, but has now reduced dependency 
by switching to LNG. Renewables account for just 3% of installed capacity, but is having a significant impact. The 
country has installed systems for the production of 788 MW of renewable energy. Despite having very little non-arable 
land, 55 million solar home systems have been set up that produce 360 MW of off-grid electricity, bringing power to 
remotest areas. By 2030, renewables will make up 10% of installed capacity in Bangladesh, that is 4100MW, as per 
Bangladesh’s announcement at 2021 United Nations Climate Change Conference (COP26). The country is moving 
towards a dynamic and efficient power sector, creating new investment opportunities - an estimated US$ 50 billion 
in generation, US$ 8 billion in distribution and US$ 5 billion in transmission, according to the Bangladesh Power 
Development Board. The government strongly encourages technology transfer and research to meet development 
targets. Bangladesh is planning to utilize cross-border hydroelectricity and is building capacity for hydro-power sharing 
with India, Nepal and Bhutan. Nuclear energy, wind mass and waste energy are also being utilized. Industries such 
as RMG, steel and ceramics are driving demand for quality power supply. At least 40 economic zones are being 
developed, and will require uninterrupted supply. To align with the global sustainability agenda, Bangladesh is focused 
on adopting latest and efficient technologies for smart griding and net metering. 

KEY RECOMMENDATIONS 
Transition to a diversified and greener fuel-mix
Allow private sector engagement in transmission and distribution to increase efficiency 
Promote investment in smart grids and get latest networked technologies for a connected power system
Explore opportunities in unconventional solar plants – floating solar, fish-pond solar, elevated solar, canal-top and rooftop solar 
Establish pilot battery storage power stations to provide alternative to liquid fuel 
Explore regional grid integration with countries in South Asia and South East Asia for grid security and sustainability 
Allow competitive bidding in power sector in parallel to direct negotiation  
Develop favorable policies to encourage offshore energy exploration 
Utilize IOT-based technology to improve efficiency of administration/bureaucracy
Prioritize R&D for long-term sustainability including research on efficiency of energy transmission and for overcoming challenges of 
storage and transition of energy 
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14. SESSION: LEGAL INFRASTRUCTURE
PARTICIPANTS 

Chairperson: H.E. Mr. Anisul Huq MP, Hon’ble Minister for Law, Justice and Parliamentary Affairs

Keynote speaker: Barrister Nihad Kabir, President, Metropolitan Chamber of Commerce and Industry (MCCI) 

Moderator: Dr. M. Masrur Reaz, Chairman, Policy Exchange

Panel Speakers: 
Mr. Mohammad Shahidul Haque, Former Secretary, Legislative and Parliamentary Affairs Division 
Mr. Md. Moinul Kabir, Secretary, Legislative and Parliamentary Affairs Division 
Mr. K.M. Tanjib-Ul-Alam, Head of Chamber, Tanjib Alam and Associates 
Dr. Romana Islam, Professor, Department of Law, Dhaka University 
Mr. Semeer Sattar, Founder, Sattar & Co. 

Opportunities: Investors require certainty, transparency and predictability to make prudent decisions. Understanding 
the legal infrastructure of Bangladesh is therefore crucial for potential investors. Foreign investment in Bangladesh is 
secured by law and equal treatment is ensured for local and foreign investment. With the exception of four reserve 
sectors, foreign investment is welcomed in all sectors and 100% foreign ownership is allowed. In the last decade, 
important reforms were undertaken to modernize the legal framework and simplify several government-to-business 
processes and associated laws to improve the overall business and regulatory environment. These include reforms and 
improvements involving land, commercial dispute resolution, foreign exchange regulations, overarching business laws 
and corporate taxes. The government is also focused on judicial digitization and enabling quick resolution of disputes. 
Steps are underway to designate dedicated commercial courts in principal cities. Automation is being considered for 
implementation and has already been piloted in the submission of tax returns, VAT returns and other documents 
required for goods import and export. Bangladesh is going to modernize the Foreign Exchange Act, the Contract 
Act and the Arbitration Act. The government has drafted the Data Protection Act, the enactment of which will create 
investment opportunities in formal data protection, data storage, cloud data services etc. BIDA, BEPZA, BEZA, BHTPA 
and the private sector are working together on legal amendments to enhance the country’s potential for attracting FDI. 
Besides, specific provisions are being made to improve the overall investment climate. 

KEY RECOMMENDATIONS 

Modernize the Bankruptcy Act  
Enact and implement Data Protection Act
Ensure industry-academia collaboration in formulating commercial/investment policies

o Modernize Foreign Private Investment (Promotion and Protection) Act, 1980 by removing uncertainties and 
focusing on regulation 
o Revise bilateral investment treaties to consider host country’s interest

Implement effective dispute resolution process to help foreign investors 
o Consider signing up to the Singapore convention on mediation
o Amend Arbitration Act to bring enforcement to the high courts or any specialized courts
o Continue efforts to establish dedicated commercial courts 

Implement more regulatory and legal reforms to improve overall investment climate
Ensure expedited tracking of company-to-company land transfers
Initiate legal amendments focusing on 4th IR  
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15. SESSION: FINANCIAL SERVICES Ensuring Sustained Growth

PARTICIPANTS

Chairperson: Mr. M.A. Mannan MP, Hon’ble Minister, Ministry of Planning 

Keynote Speaker: Mr. Fazle Kabir, Governor, Bangladesh Bank 

Moderator: Mr. Naser Ezaz Bijoy, Chief Executive Officer, Standard Chartered Bank 

Panel speakers: 
Mr . Abdur Rouf Talukdar, Senior Secretary, Finance Division, Ministry of Finance
Mr. Ali Reza Iftekhar, Chairman, Association of Bankers Bangladesh Limited 
Mr. M. Musharraf Hossain, FCA, Ph.D., Chairman, Insurance Development & Regulatory Authority (IDRA) 
Ms. Selma Rasavac, Manager, Creating Regional Advisory Services (CMA), South Asia, IFC 
Mr. Kevin Green, Managing Director, HSBC Bangladesh  

Opportunities: Bangladesh’s financial services are evolving to make way for new and diverse instruments to support 
the short and long-term needs of its booming private sector. The financial services sector, valued at US$ 12 billion, has 
been growing by 8% for the last 5 years. Bangladesh has maintained a stable exchange rate and inflation. A young 
demography, rising urbanization, speedy digitalization, increasing financial inclusion, and women empowerment are 
providing an ideal environment for business growth. Implementation of strategic infrastructure projects is expected to 
further catalyze momentum in economic activities. Around 34 million people expected to be in the middle and affluent 
class by 2025, which will increase demand for fin-tech, mobile and online banking. Digital transactions in Bangladesh 
have grown from 5% to 20% in the past five years, and 79% of adults have an account at a financial institution or with 
a mobile money service provider. Bangladesh has a ‘High’ ranking in the Mobile Money Prevalence Index (MMPI), as 
40% of adult males and 20% of adult women have mobile money accounts. Simplified regulatory framework and liberal 
financial flows have eased business conditions for both domestic and foreign investors. Foreign owned businesses can 
freely access local and external financing under the same rules applied to domestic businesses. Foreign and domestic 
investors can open bank accounts online portal of scheduled banks and BIDA’s OSS portal. Bangladesh is modernizing 
the Bankruptcy Act and has set the legal framework for enacting the Secured Transactions Act. 

KEY RECOMMENDATIONS 
Diversify funding sources by attracting FDI in emerging sectors 

o Leverage network of international banks to connect to potential investors
o Showcase successful investment stories of Bangladesh  

Prioritize green financing to encourage more environmentally-sustainable projects such as solar energy biogas 
plants, effluent treatment plants
Modernize the Bankruptcy Act and continue financial sector reforms 
Employ urgent strategies regarding non-performing loans (NPLs), which is 7.9% of total loans

o Develop specialized risk management professionals through training and international/national certification
o Allow risk management professionals to work independently through duty segregation
o Provide tax benefits for ‘writing-off’ NPL
o Strengthen governance to improve bank culture and practices   

Enhance formal credit access of SMEs to support growing need, especially women-owned SMEs 
Ensure required banking support for accessing international financing
Leverage PPP for bringing in finance for energy, healthcare, housing, transport, telecom.
Foster an ecosystem of innovation and technological adoption
Encourage more online transaction facilities  
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16. SESSION: AGRIBUSINESS Growth by Nature 

PARTICIPANTS

Chairperson: H.E. Dr. Muhammad Abdur Razzaque, MP, Hon’ble Minister, Ministry of Agriculture

Keynote Speaker: Dr. F. H. Ansarey, Managing Director & CEO, ACI Agribusiness

Moderator: Mr. Ahsan Khan Chowdhury, Chairman & CEO, PRAN-RFL Group

Panel speakers: 

Mr. Md. Abdul Kayowm Sarker, Chairman, Bangladesh Food Safety Authority (BFSA)

Ms. Rana Karadsheh-Haddad, Regional Industry Director - Manufacturing, Agribusiness & Services, South Asia 
& East Asia and Pacific, IFC

Mr. Anwar Faruk, Former Agriculture Secretary & Advisor, Ardent Management and Project Services 

Mr. Iqbal Ahmed, Chairman, Seamark Group 

Opportunities: Located on the Ganges Delta, the world’s largest river delta, Bangladesh has plush land, skilled labor, 
abundant raw materials, diverse products, growing market shares and favorable policies. Bangladesh is self-sufficient 
in food production due to the success of basic agriculture and is now seeking to climb to the next level. The domestic 
agribusiness market is currently valued at US$ 6 billion and is expected to grow to US$ 8 billion by 2023. The sector 
employs 40% of the labor force. Bangladesh has 8.5 million hectors of cultivable land and cropping intensity is at 216%, 
as a piece of land can be cultivated twice. There are 2.5 million retail grocery points. Over 3,600 young professionals 
with agriculture degrees enter the job market every year. There are major investment opportunities in R&D, agro-
processing, seed, fertilizer, irrigation, farm mechanization, agri-communication, poultry, dairy, fisheries, jute, animal 
health, post-harvest, forward linkage, quality control and certification etc. The agro-processing market is worth US$ 
3.5 billion, including domestic and export markets, and is growing at 8%. The seed market, currently valued at US$ 
500 million, is growing annually by 6% and 40% of traded seeds are imported. The fertilizer market is worth US$ 1600 
million and is import dependent. While 95% of irrigation is mechanized, there is need for better management and less 
water wastage. The market for farm mechanization is worth US$1.35 billion, including machines, spare parts and 
services, and 50%-70% subsidy is available. Post-harvest loss can amount to 10% of grain and 40% vegetables, and 
there is marginal storage capacity for fish and milk. Bangladesh’s jute has an export market worth US$ 1.2 billion and 
current growth rate is 6.5%. Bangladesh has limited testing facilities for accreditation and certification and is dependent 
on third countries. Also, there is limited private participation in research initiatives that currently focuses on practices, 
post-harvest & processing. There is untapped potential in agro-logistics such as cold chain and transportation services. 
Investment on halal certification of foods is important to capture US$ 600 billion global market. The cattle population 
is over 24 million but there are opportunities to improve dairy production. There is also rising domestic demand for 
processed foods, value added foods, ready-to-eat foods, organic foods and supplements.

KEY RECOMMENDATIONS 

Develop favorable policies in agribusiness-related logistics to encourage private investment in cold-chain and 
transportation 

o Establish cold storage within airports/air cargo/quarantine facilities for exporting perishables  

Encourage private sector participation in R&D for capacity development of agribusiness sectors

o Promote investment in crop & animal research capacity development

Promote local production of seeds to reduce import dependence and to promote it as an export item

o Promote investment in seed marketing & distribution, seed grading and in the form of toll production
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Enhance policies, intensify investment promotion to attract more FDI and domestic investment in: 

o Organic fertilizer (from city waste), nano fertilizer, compound fertilizer, fertilizer application services 

o Explore PPP model in irrigation, including in solar pump, solar/diesel/electricity pump, drip irrigation, 
aquifer & rain-water, harvest, surface irrigation for river dredging

o Manufacturing of machineries/spare parts, precision agriculture technology & services, IoT in farm 
mechanization, farm mechanization services & service platform

o Agri-communication including in GIS and remote sensing technology & services, digital marketplace 

o Poultry including processed meat, egg, poultry feed & organic farming products, poultry integration, poultry 
feed, processed meat, value added meat, farm technology and equipment  

o Dairy including animal genetics & fertile embryo services, milk processing and value addition and dairy 
logistics services 

o Fisheries including inland-intensive fish, shrimp & vannamei culture and Bio Floc, deep sea fishing, fish & 
shrimp processing, Fish and Shrimp Feed Production

o Animal health including in functional feed additive, vaccine & pharmaceuticals, yeast and probiotic, 
marketing & distribution of animal health products and adoption of new technology  

o Post-harvest management including in new technology for harvesting & storage, storage & transportation etc.  

o Agro-processing to promote export of fruits/vegetables/packet food/beverage in mainstream markets and 
explore branding and co-branding, toll manufacturing etc. 

o Promote jute investment focusing on fine cut jute, hessian cloth, jute yarn, jute sack and raw jute 

Remove barriers to shrimp export by addressing misinformation in global market   

Develop full-scale accredited laboratories for pesticide, heavy metal, chemical, microbiological, dioxin, antibiotic 
and mycotoxins analysis, training and consultation

Promote investment in certification of halal and green foods 

Promote consultancy, technical collaboration and joint ventures in the sub-sectors    

Train workforce with skills needed for next-level agricultural practices  
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LEATHER AND LEATHER GOODS
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17. SESSION: LEATHER AND LEATHER GOODS Step it Up

PARTICIPANTS 
Chairperson: Mr. Amir Hossain Amu, MP, Chairman, Parliamentary Standing Committee on Ministry of Industries
Keynote Speaker: Syed Nasim Manzur, Managing Director, Apex Footwear Limited 
Moderation: Mr. Md. Saiful Islam, President, Leather Goods and Footwear Manufacturers & Exporters Association of 
Bangladesh (LFMEAB) 

Panel speakers: 
Mr. Ziaur Rahman, Managing Director, Bay Footwear Limited 
Mr. Lien Chun Yao, Managing Director, Blue Ocean 
Mr. Mike Redwood, Spokesperson, Leather Naturally 
Ms. Deborah Taylor, Managing Director, Sustainable Leather Foundation

Opportunities: Bangladesh is one of the region’s fastest growing consumer markets. The growing middle class is 
dramatically changing the outlook for domestic industries. The size of the MAC population will reach 34 million by 2025. 
Infrastructure investment, amounting to almost US$ 51 billion, is also driving consumption. There are over 40 million 
households and the average household size is 4.06. Clothing and footwear spending make up 7.12% of total household 
consumption, which translates to US$ 6.5 billion annually. The health and fitness industry in Bangladesh has grown 
tenfold since 2011, and is creating opportunities for the fitness apparel and footwear industry. This trend has attracted 
big global brands to Bangladesh, who are growing their presence.  The global footwear market is US$ 365 billion and 
is expected to reach US$ 430 billion by 2031. Bangladesh is the 8th largest producer of footwear market in terms of 
volume. Bangladesh ranks 16th as footwear exporter. Exports currently amount to US$ 1 billion, however the target is 
for US$ 5 billion. Of the total footwear production in Bangladesh, 86% is used to meet domestic demand. Bangladesh 
is strategically located next to India and China - the world’s topmost markets for footwear consumption. Bangladesh 
has 1.7% of the world’s livestock and therefore abundant raw materials. Bangladesh’s leather industry has been driving 
sustainability initiatives despite setbacks due to Covid-19, focusing on product life cycle and responsible sourcing, 
waste management. Bangladeshi entrepreneurs are using the country’s abundant jute supply to make espadrilles, 
insoles from fiber and cork, fully-recycled packaging materials etc., but are lacking access to markets. 

KEY RECOMMENDATIONS
Attract FDI for finance, connectivity to GVC, brand, source of know-how 
Boost logistics-infrastructure connectivity, simplify procedures to achieve speed to market 
Boost economic integration through FTAs in line with Vietnam 
Reduce 50% of total import duties on components for all footwear and leather goods so that local industry can utilize inputs and 
upgrade their products
Simplify existing customs law to speed up export and import of inputs (Packing List for container by customs has 21 pages, 
compared to single-page packing list used by China) 
Allow duty free import of modern machinery for local and export-oriented leather industry 
Declare and enforce that income tax rate for leather will be identical to RMG
Allow central bonded warehouse for importers for stocking inputs duty-free 
Promote FDI from Japan, China, Taiwan (ROC) and South Korea for this sector
Target specific brands so that they buy from Bangladesh 
Declare a time-bound and credible action-plan to ensure functional Common Effluent Treatment Plant (CETP) at Savar Leather 
Industrial Park

o Set up multi-agency taskforce
o Ensure Temporary Transitional Employment (TTE), sustainable working conditions for leather workers, proper disposal of solid waste      

Create green channel for imports of inputs by BIDA-registered and approved exporters
Reduce time needed to register new company
Focus on enhancing creativity, innovation, design and making more from waste
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READYMADE GARMENTS & TEXTILES



 

 

 

 

IIS 2021
Recommendations and Way Forward

IIS 2021
Recommendations and Way Forward 55

18. SESSION: READYMADE GARMENTS & TEXTILES Weaving the Way 

PARTICIPANTS 

Chairperson: H.E. Mr. Md. Atiqul Islam, Hon’ble Mayor, Dhaka North City Corporation
Keynote Speaker: Mr. Faruque Hassan, President, Bangladesh Garment Manufacturers and Exporters Association 
(BGMEA) 
Moderator: Mr. Shovon Islam, Chief Executive Officer/Managing Director, Sparrow Group of Industries 

Panel speakers:
Mr. Mohammad Hatem, President, Bangladesh Knitwear Manufacturers and Exporters Association (BKMEA) 
Mr. Anwar-ul Alam Chowdhury, President, Bangladesh Chamber of Industries (BCI)
Ms. Shwapna Bhowmick, Head of Country, Marks & Spencer Bangladesh Sourcing Office
Mr. Mohammad Ali Khokon, President, Bangladesh Textile Mills Association (BTMA)

Opportunities: Bangladesh is the second largest manufacturer of readymade garments. Four million people are 
employed by this sector that earns over 80% of Bangladesh’s export revenue and contributes 11% to GDP. Bangladesh 
has 40 out of the world’s top 100 factories. The country also has the highest number of green factories in the world. 
There are 150 LEED-certified factories and another 500 are in the certification process. Bangladeshi apparels are 
exported to 167 countries and enjoy duty-free access to the EU market, where it sends 61% of its exports. As an 
LDC, 73% of Bangladeshi products, worth US$ 25 billion, enjoy duty free access. However, Bangladesh’s graduation 
from LDC status will remove these benefits. In order to capture new markets, the RMG sector is eyeing diversification 
towards high-end products & technological upgradation. At present, 75% of exports are concentrated in five core items, 
74% are cotton based and 80% are within $15/kg price range. RMG businesses in Bangladesh are looking to further 
penetrate markets in Latin America, Russian Federation, Southeast Asia, South Africa and in the GCC. Bangladesh is 
seeking investment in apparel and textile to develop sophisticated and non-cotton apparels which are witnessing high 
global demand, including women’s apparel, lingerie, athletic wear of manmade fiber, suits and high-end formal wear, 
men’s garments of rubberized or coated fabrics etc. BGMEA is partnering with Global Fashion Agenda for transitioning 
to a circular fashion system, and investments into circular technology are accelerating. To fulfill circularity demand by 
2030, an estimated US$ 5 to 7 billion investments are needed by 2025.  

KEY RECOMMENDATIONS 
Urgently explore options for FTAs, PTAs, RTAs to mitigate LDC graduation challenge
Promote diversification towards high-end products and technological up-gradation 

o Attract investment in man-made and synthetic fiber for product diversification, focusing on in China, Taiwan and South Korea
o Upgrade local factories for producing diversified product
o Promote investment in and provide incentives to develop strong backward linkage industries capable of producing high-
demand synthetic/manmade products (lace for lingerie, suit fabrics etc.), for which material is currently sourced from China, 
Taiwan (ROC), South Korea
o Upscale capacity in innovation, creativity, pattern making, design input service, developing own collection, trend analysis, 
product research and development 
o Invest in technology like virtual design and prototyping for quick adoption in design  
o Develop skilled workers/operators/managers through upskilling, re-skilling, multi-skilling 
o Intensify branding of Bangladesh and showcase ready facilities at export processing zones 

Promote domestic manufacturing of light engineering products and parts used in RMG factories 
Create garments-friendly workforce through vocational training and upgrading the curriculum at universities/national institutes
Address shortage of technical know-how in backward linkage industries like textile for development of new types of fabric etc.
Provide incentives for exporting to non-traditional destinations
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ELECTRICAL, ELECTRONICS MANUFACTURING AND 
PLASTIC GOODS



 

 

 

 

IIS 2021
Recommendations and Way Forward

IIS 2021
Recommendations and Way Forward 57

19. SESSION: ELECTRICAL, ELECTRONICS MANUFACTURING AND 
PLASTIC GOODS Ride the Current

PARTICIPANTS 
Chairperson: H.E. Dr. Shamsul Alam, Hon’ble State Minister, Ministry of Planning
Keynote Speaker: Dr. Syed Ferhat Anwar, Professor and Director, Institute of Business Administration (IBA), University of Dhaka
Moderator: Mr. Rizwan Rahman, President, Dhaka Chamber of Commerce & Industry (DCCI) 

Panel speakers: 

Mr. M.H.M. Fairoz, Managing Director & CEO, Singer Bangladesh Limited 
Mr. Golam Murshed, Managing Director & CEO, Walton Hi-Tech Industries Limited 
Mr. Ruhul Alam Al Mahbub, Chairman, Fair Electronics Limited 
Mr. Shamim Ahmed, President, Bangladesh Plastic Goods Manufacturers & Exporters Association (BPGMEA) and Vice 
Chairman, Bangladesh Institute of Plastic Engineering & Technology (BIPET) 
Dr. Abdul Gafur, Principal Scientific Officer, Bangladesh Council of Scientific and Industrial Research (BCSIR)

Opportunities: Bangladesh’s electronic and electrical equipment industry consists of consumer and industrial electronic products. 
The sector has 3,000 organizations that employ around 1 million people. Their products include mobile phones, refrigerators, air 
conditioners, televisions, electronic fans, radios, ovens, blenders etc. Equipment such as accumulators, transformers, diodes are also 
manufactured and exported. The domestic market size for both industrial and consumer electronics is valued around USD 5.29 billion. 
The industry is expected to grow at a rate of 15% per annum and reach around US$ 12 billion by 2025. The size of the consumer 
electronics market, currently around US$ 2.4 billion, will reach US$ 10 billion by 2030. Additionally, the growth in digital economy is driving 
the growth of electronics and IoT market even further. However, the sector is gradually moving towards supplying technology to other 
sectors, for example supporting mechanization of agriculture etc. Bangladesh’s plastics sector has around 5,000 enterprises and employ 
around 1.2 million people. Plastic is a key component of many products in other sectors like textile, healthcare, construction, electronics, 
energy generation, automotive etc. Bangladesh primarily produces household goods and packaging products for food processing, 
pharmaceutical & FMCG industry, garments bags & accessories, toys, sanitary items and construction products including PVC pipes. 
The domestic market size was over USD 2,500 million, while the direct export value of plastic goods was around USD 120 million.

KEY RECOMMENDATIONS 
Promote joint ventures to strengthen GVC 
Upgrade processes by increasing efficiency through automation
Upgrade products by moving into high-value segments and utilizing all technologies under 4th IR

o Focus on serving B2B markets 
o Focus on original equipment manufacturer (OEM) segment 
o Take initiatives to patent and market over 100 original innovations currently with A2i 

Enhance presence in forward linkage of electronics industry
o Focus on functional upgradation and develop talent to perform sophisticated tasks in-house, such as logistics and quality, 
design and marketing 
o Focus on retail and bring brands under retail banner 

Promote integration of players contributing to electronics sector to form value chain
o Integrate plastics industry with electrical and electronics and other industries
o Strengthen forward linkage of plastics sector by emphasizing on manufacturing side of electronics including automobiles

Ensure policy support from relevant government bodies and create roadmap for sector development
Focus on developing smart technologies (smart grids, IOT, remote security, robots, drone etc.)
Promote investment for production of 360-degree camera, curved TV and washing machines
Focus on infrastructure components to meet domestic demand for robotics, dredgers, building equipment etc   
Establish research collaboration with developed economies by utilizing local scholarship endowments like Bangabandhu 
scholarship for sector growth
Cluster SMEs around large enterprise within economic zone and strengthen Light Engineering clusters within BSCIC zones 
Establish strong industry-academia relationship, R&D, professional education, and develop academic curriculum based on 
Bangladesh’s development milestones and technology forecast  
Explore methods for developing eco-system for electric cars
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20. CLOSING CEREMONY & MEDIA BRIEFING
The Closing Ceremony & Media Briefing was held on 29 November, 2021 at the Utshab Hall of Radisson Blue Hotel. 
H.E. Mr. AHM Mustafa Kamal, FCA, MP the Honorable Minister of Finance and Vice Chairman of the Governing Board 
of BIDA, graced the ceremony virtually as Chief Guest. Investment deals, MoUs and declarations were announced 
during this ceremony.

PARTICIPANTS

Chief Guest: H.E. Mr. AHM Mustafa Kamal, FCA, MP, Hon’ble Minister, Ministry of Finance 

H.E. Salman Fazlur Rahman MP, Hon’ble Adviser to the Prime Minister on Private Industry & Investment 

H.E. Engr. Saleh bin Nasser Al-Jasser, Hon’ble Minister of Transport and Logistics Services, Kingdom of Saudi
Arabia and his delegation 

Mr. Md Sirazul Islam, Executive Chairman, Bangladesh Investment Development Authority (BIDA)

Ms. Rupali Haque Chowdhury, President, Foreign Investors’ Chamber of Commerce & Industry (FICCI)

H.E. Mr. Md. Atiqul Islam, Hon’ble Mayor, Dhaka North City Corporation  

Ms. Selima Ahmad MP, President, Bangladesh Women Chamber of Commerce and Industry (BWCCI) 

Mr. Jørgen C. Arentz Rostrup, EVP and Head of Telenor Asia 

Mr. Hector Gomez Ang, Regional Director of South Asia, International Finance Corporation (IFC)

KEY REFORM RECOMMENDATIONS FOR FACILITATING HIGHER PRIVATE INVESTMENTS

Promote private sector engagement in power transmission and distribution 

Implement reforms to prevent non-performing loans (NPL)  

Further liberalization of the foreign exchange regime which will encourage external private sector borrowing

Develop the National Logistics Strategy and revisit the current equity cap for foreign investors in the logistics arena

Adoption of global environmental and social compliance standards in manufacturing sectors

“I invite you to invest in Bangladesh, an ideal destination because 
of liberal and flexible policies. BIDA’s summit has successfully 

showcased our safe and competitive location and generated a lot 
of thought-provoking ideas. So, let us catalyze our growth journey 

by going forward with our ideas.”  

H.E. Mr. AHM Mustafa Kamal FCA, MP,
Hon’ble Minister, Ministry of Finance.
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 INVESTMENT DEALS, MOUS AND DECLARATIONS 
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21. INVESTMENT DEALS, MOUS AND DECLARATIONS 
BIDA’s International Investment Summit 2021 led to large investment declaration and deals/MoUs in several sectors. 
The deals and declarations amounting to over US$ 3 billion are as below:

Saudi Arabia’s Engineering Dimensions will invest US$1.75 billion in Bangladesh with DIPON Gas in fertilizer 
and paper sand in sugar mill. Engineering Dimension has already invested in power generator production and a 
large-scale cement factory 

Saudi Arabia’s Engineering Dimensions confirmed a joint venture worth US$ 150 million with Titas Enterprises in 
the petrochemical logistics hub to be set up in Chattogram 

Saudi Arabia’s Acwa Power to invest US$ 600 million in a 700 MW renewable energy power plant in Chattogram

Turkey’s Aygaz announced joint venture with local United Group worth US$150 million for LPG supply, filling and 
distribution

Karnafuly Dry Dock Limited (KDDL) and Bangladesh Economic Zones Authority (BEZA) signed a land lease 
agreement for land allotment at Anwara Economic Zone-2. KDDL will invest US$ 118 million to build a jetty and 
a container terminal on 20.98 acres of land

China Machinery Engineering Corporation (CMEC), Bangladesh Power Development Board, and Dhaka North 
City Corporation (DNCC) to enter tri-party agreement for investing US$300 million in Bangladesh’s first waste-
to-energy power plant

China’s Barishal Electric Power Company declared investment US $100 million to produce electricity

China’s Guopo Renewable Energy Technology announced investment worth US $50 million

China’s Hangzhou JY Supply Chain announced plans for investment of US $20 million 

US-based IT Hub Investments to invest US $15 million in the electronics device manufacturing
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DELEGATION FROM SAUDI ARABIA
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22. DELEGATION FROM SAUDI ARABIA
DELEGATION MEMBERS

A high-powered delegation from Saudi Arabia headed by the Kingdom’s Honorable Minister for Transport and Logistic 
Services H.E. Eng. Saleh Nasser A. Al-Jasser and Vice Minister of Transport Eng. Badr Abdullah Al-Dulami visited 
Dhaka to join BIDA’s Summit. 

Saudi Arabia’s Chief of the General Authority for Ports H.E. Mr. Omar Hariri, Secretary of the Ministry of Transport for 
Planning and Information H.E. Dr. Mansour Al Turki accompanied him. 

Mr. Ayad Al Amri, Executive Director-Gas to Power Business Development, Acwa Power, KSA, and Mr. Mohammad 
Najib Hijji, CEO of Engineering Dimension II LLC, KSA also joined the delegation. The others members of the delegation 
are Administrator of International Cooperation Ms. Raya Al Askar, Mr. Mishari Al Mosaed, Personal Secretary to the 
Minister, Mr. Mohammad Al Samit, Protocol Officer to the Minister and Mr. Mohammad Alqahtany, Protocol Officer of 
the Ports. 

H.E. Dr. Mohammad Jabed Patwary, BPM (BAR) Ambassador & Permanent Representative to OIC, Embassy of the 
People’s Republic of Bangladesh, Riyadh and Economic Counsellor Mr. Murtuza Zulkar Nain Noman accompanied the 
delegation. 

MEETING WITH THE HONORABLE PRIME MINISTER 

H.E. Eng. Saleh Nasser A. Al-Jasser paid a courtesy visit to the Honorable Prime Minister H.E. Sheikh Hasina MP. Saudi 
Arabia is giving top priority to strengthen relations with Bangladesh, he said during their meeting at the Jatiya Sangsad 
Bhaban on Nov 28. Public and private companies in Saudi Arabia are keen to invest in Bangladesh’s infrastructure 
development, energy sector and ports, he said. More than 30 Saudi companies are looking for scopes to invest here, 
he added. He appreciated the Bangladesh’s policies and said several major Saudi companies are doing very well in the 
construction and power sectors. Bangladesh has opened the door for investment from East Asia, South East Asia and 
the Middle East, said the Honorable Prime Minister.  

VISIT TO SPECIAL ECONOMIC ZONE 

On Nov 29, the delegation visited ‘Bangabandhu Sheikh Mujib Industrial City’, the 33,000-acre Special Economic Zone 
that spans across Mirsarai, Sonagazi, and Sitakunda Upazilas -- three sub-districts in Chattogram. Officials of BIDA and 
BEZA accompanied the delegation during the visit. The Honorable Saudi Minister later said that the City has “a unique 
location, strong infrastructure and a bright future”.  

JOINT STATEMENT WITH PPPA

The Ministry of Transport and Logistics in Saudi Arabia has issued a joint statement with the Public-Private Partnership 
Authority (PPPA) during the closing ceremony on Nov 28, 2021 based on discussions that took place on the sidelines 
of the Summit. The declaration follows an MoU signed by Kingdom’s Ministry of Investment and PPPA during Riyadh’s 
Future Investment Initiative (FII) 2021 on Oct 28, 2021. 

The Ministry of Investment intends to nominate the Red Sea Gateway Terminal and its parent company Rea Sea Ports 
Development Company to engage in port sector development in Bangladesh. During remarks delivered during the 
Summit’s Closing Ceremony, PPPA Chief Executive Officer (Secretary) Ms. Sultana Afroz said her office is keen to work 
with the nominated companies. The Kingdom intends to partner with the Chittagong Port Authority (CPA), specifically 
in the Patenga Container Terminal and other opportunities that the Government of Bangladesh finds suitable for 
submission under the MoU. 
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SUMMARY OF REMARKS OF SAUDI ARABIA’S HONORABLE MINISTER FOR TRANSPORT AND 
LOGISTIC SERVICES 

The Kingdom’s Minister for Transport and Logistic Services addressed the Summit during the Summit’s opening and 
closing ceremonies. Below is a summary of his remarks.  

Conveying the high regard and best wishes of the Custodian of the Two Holy Mosques His Majesty King Salman 
Bin Abdul Aziz and His Royal Highness Prince Mohammad Bin Salman 

Impressive economic development is taking place in Bangladesh 

Saudi Arabia will continue to stand by Bangladesh and the Bangladeshi people

Saudi Arabia is working to achieve economic and environmental sustainability under Vision-2030, and undertaking 
domestic, regional and international initiatives

Under Vision-2030, Saudi Arabia has developed the National Transport and Logistics Strategy to emerge as a 
logistics hub 

Saudi private sector is keen to expand its participation in the economic development in Bangladesh

A number of prominent Saudi companies have joined the Summit and they are keen to work with their counterparts 
in Bangladesh
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This visit has been eye opening for me. I can see how the government under the 
strong leadership of H.E. Sheikh Hasina MP is reforming the economy, creating 
jobs, generating high growth and also creating opportunities for global investors. 
Partnership, collaboration and working hand in hand with the global community, 
which is the name of the game for success.

H.E. Eng. Saleh Nasser A. Al-Jasser
Honorable Minister

Transport and Logistic Services of the Kingdom of Saudi Arabia
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MEDIA AND PROMOTION
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23. MEDIA AND PROMOTION 
INVESTMENT DIALOGUE 

BIDA and FICCI co-organized two investment dialogues on Nov 22 and Nov 25, 2022, both of which were recorded at 
BIDA’s Multi-purpose Hall and later broadcasted on BTV. 

HPM’s Private Industry and Investment Adviser Mr. Salman Fazlur Rahman MP, BIDA Executive Chairman Mr. 
Md Sirazul Islam, FBCCI President Mr. Md. Jashim Uddin and FICCI President Ms. Rupali Chowdhury discussed 
opportunities in the first dialogue moderated by FICCI Executive Director Mr. TIM Nurul Kabir.  

The second dialogue was joined by Nestle Bangladesh’s Managing Director Mr. Deepal Abeywickrema, Unilever 
Bangladesh’s Managing Director and CEO Mr. Zaved Akhtar, Apex Footwear Managing Director Syed Nasim Manzur, 
bKash Chief External and Corporate Affairs Officer Maj. Gen. Sheikh Md. Monirul Islam, HSBC Bangladesh CEO Mr. 
Md Mahbub-Ur Rahman and moderator by former FICCI president and Managing Director of British American Tobacco 
Mr. Shehzad Munim.

NEWS MEDIA COVERAGE

The official media partners of BIDA’s 2021 summit are The Business Standard, Financial Express, Bonik Barta and 
Independent TV, BTV and Bangladesh Betar.

The coverage focused on pre-summit promotion, sectoral 
promotion, promotion of investor success stories and event 
promotion. Besides that, BIDA invited all major media outlets to 
cover the summit. Below is a snapshot of the coverage.

Type of Media No. of content

1. Print 66

2. Online 111

3. Television 49

4. Radio 4

SOCIAL MEDIA 

BIDA has significant presence on Facebook, LinkedIn, Twitter and YouTube. Ahead of the summit, BIDA conducted 
a targeted and sponsored registration drive on LinkedIn and Facebook. BIDA also generated clicks for the Summit 
website and its marketing materials through two categories of posts. The first category focused on promoting the 
summit with the help of its high-profile participants of the summit and the second category generated awareness of 
sector opportunities.

Type of post No. of assets 

1. Registration drive 1

2. Honorable Prime Minister as Chief Guest 1

3. Sector and sub-sector opportunities 14

4. Session 15
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As per the insights from the period during which BIDA’s ads were active on LinkedIn and Facebook, the highest number 
of people viewing those posts were from India (Mumbai, Kolkata), United Kingdom (London), Switzerland (Zurich), 
Canada (Toronto, Vancouver), Malaysia (Kuala Lumpur), Thailand (Bangkok) and Denmark (Copenhagen) among 
other locations.

INTERVIEWS 

BIDA interviewed business leaders to convey their experiences of working in the target sectors of the Summit and 
showcased these videos during the sector-specific sessions. BIDA also interviewed top policymakers to showcase the 
government’s commitment towards private sector development.

The interviews feature Private Industry and Investment Adviser to the Honorable Prime Minister H.E. Mr. Salman 
Fazlur Rahman MP, BIDA Executive Chairman Mr. Md Sirazul Islam, Bangladesh Bank Governor Mr. Fazle Kabir, 
Chattogram Port Authority (CPA) Chairman Rear Admiral M. Shahjahan, NPP, BCGMS, ndc, psc, Bangladesh Garment 
Manufacturers and Exporters Association (BGMEA) President Mr. Faruque Hassan, FICCI President Ms. Rupali Haque 
Chowdhury, Marks & Spencer Country Manager Ms. Shwapna Bhowmick, Unilever Bangladesh Managing Director 
and CEO Mr. Zaved Akhtar, Apex Footwear Managing Director Syed Nasim Manzur, Walton Hi-Tech Industries Ltd 
Managing Director Mr. Golam Murshed, ACI Agribusinesses Managing Director & CEO Mr. FH Ansari and HSBC 
Bangladesh CEO Mr. Md. Mahbub-Ur Rahman.
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SPECIAL SUPPLEMENT AND NEWSLETTER

A special supplement was published on two national dailies on the opening day of the Summit. A special newsletter 
was also published.

CULTURAL PROGRAMME

The participants of the Summit joined a vibrant a cultural programme organized at the Grand Ball Room on Nov 28. 
Bangladesh’s leading artists participated in the programme designed to showcase Bangladeshi culture.

OTHER PROMOTIONS 

BIDA placed billboards and banners in key areas within Dhaka city. The six divisional offices of BIDA were also used for 
summit promotion. The objective was to build brand awareness for both BIDA and the summit. Dhaka areas covered 
include:

Hazrat Shajalal International Airport to BIDA office (route) 

Baridhara 

Banani 

Gulshan 

Prime Minister’s Office 

Bijoy Shoroni 

Gonobhaban 

Hotel Sonargaon 

Hotel InterContinental 

Secretariat Road 

Sapla Chattar at Motijheel
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24. FEEDBACK
In order to gain useful insights necessary for improving performance, BIDA encouraged participants to provide feedback 
on Summit arrangements. As a result, BIDA received feedback from 78 participants.
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Fig 7: Did you find the information and 
brochures provided during the summit relevant 

and helpful? 
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Fig 6: Did you find the presentation and Q&A session relevant and useful?

Fig 7: Did you find the information and brochures provided during the summit relevant and 
helpful?

Fig 8: Do you have plans to invest in Bangladesh?
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25. KEY REFORMS AND RECOMMENDATIONS
Following are the reform recommendations from BIDA’s International Investment Summit 2021. 

GENERAL 
1. Develop a single one stop shop by merging all one-stop shops and integrating all business-related services.
2. Ensure transparency and procedural clarity for all government-to-business services and regulations.
3. Develop mechanisms to support innovative businesses.
4. Develop 5-year investment road map may so that investors can plan accordingly.
5. Conduct follow-up sessions of IIS2021 and include the sector of Hospitality and Tourism.
6. Adopt global environmental and social compliance standards in the manufacturing sectors. 
7. Rationalize tariff and para tariff (reduction) for high potential export products.

ECONOMIC ZONES
8. Develop and implement green economic zone guidelines to establish a national performance standard for 

economic zones that enhances sustainability, resilience, and competitiveness of economic zones.
9. Promote green growth and leverage technology for faster integration with global value chain.
10. Streamline procedures to improve business climate nationwide because newly-created supply chains will 

span from the economic zones to the rest of the country. 
11. Introduce more competitive policies and incentives and implement them properly to attract FDI. 
12. Ensure neutral monitoring to respond to businesses, potential investors and competitors. 
13. Strengthen efforts to develop skilled workers. 
14. Simplify land transfer through necessary legal amendments.

TRANSPORT AND LOGISTICS
15. Develop a National Logistics Strategy, including a clear definition and guideline for Transport and Logistics; 

developing a Master Plan is necessary to convey priorities to potential investors. 
16. Declare ‘Transport and Logistics’ as a High Priority Sector in National Industrial Policy 2021 ensuring all 

facilities and incentives.
17. Formulate the National Logistics Strategy to reduce logistics cost and revisit current equity cap for foreign 

investors in the logistics arena.
18. Open the Transport sector to foreign direct investment.
19. Separate port oversight and operation and open port development to private participation and FDI; Adopting 

landlord model for ports; Integrating IT systems at the port for faster customs handling. 
20. Remove entry barriers for international logistics players by relaxing foreign ownership restrictions; building 

and improving the network and quality of mobile data services to enable digital trucking for logistics and 
warehousing is necessary.

21. Modernize PPP framework following international best practices to attract more FDI.
22. Declare ‘Bangladesh Infrastructure Decade 2021-2031’ to brand Bangladesh as an attractive country for 

infrastructure investment.
23. Develop policy for Inland Private Sector Terminal/Port Development by focusing on PPP port development, 

improved connectivity, port-led industrialization and coastal community development.
24. Create alternate financing for infrastructure projects, including bond market, capital market, specialized 

financial instruments etc.  
25. Select focal point for Transport and Logistics to establish coordination between 20 agencies and 9 ministries 

that currently regulate the various sub-sectors.   
26. Develop the Dhaka-Chattogram Economic Corridor with world-class multimodal transport connectivity (road, 

rail and waterways) under short, medium and long-term objectives.
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27. Establish the ‘National Maritime & Port Authority’ to ensure coordination and development of maritime 
sectors including Blue Economy sub-sectors.

28. Declare ‘Logistics and Warehousing’ as a thrust sector and provide tax incentives to attract private 
investments for modern warehousing. 

29. Promote foreign investment in green logistics, inland waterways transportation, railway, Temperature 
Controlled Logistics (TCL) and adopt digital technology.

30. Expedite the building of ICD near Dhirasram Railway station and establish two more ICDs at Ishwardi and 
Syedpur. 

31. Allow CFS to be built outside Dhaka airport to reduce pressure, replicating Chattogram model.
32. Fast-track Bay Terminal, Patenga Container Terminal and all other critical infrastructure and logistics projects 

at the earliest possible time to facilitate and expand trade/investment climate.
33. Train workforce for the sector with modern skills.  

POWER AND ENERGY
34. Transition to a diversified and greener fuel-mix.
35. Allow private sector engagement in transmission and distribution to increase efficiency. 
36. Develop policy to allow private sector engagement in power transmission and distribution. 
37. Promote investment in smart grids and utilize latest networked technologies for a connected power system.
38. Explore opportunities in unconventional solar plants – floating solar, fish-pond solar, elevated solar, canal-

top and rooftop solar. 
39. Establish pilot battery storage power stations to provide alternative to liquid fuel. 
40. Explore regional grid integration with countries in South Asia and South East Asia for grid security and 

sustainability. 
41. Allow competitive bidding in power sector in parallel to direct negotiation.  
42. Develop favorable policies to encourage offshore energy exploration. 
43. Utilize IOT-based technology to improve efficiency of administration/bureaucracy.
44. Prioritize R&D for long-term sustainability including in efficiency of energy transmission and for overcoming 

challenges of storage and transition of energy.

AGRIBUSINESS
45. Strengthen food safety and quality standards to meet the international standard.
46. Develop favorable policies in agribusiness-related logistics to encourage private investment in cold-chain 

and transportation; efficient air cargo system, establishing cold storage within airports, quarantine facilities 
are necessary for exporting perishables. 

47. Encourage private sector participation in R&D for capacity development of agribusiness sectors; promote 
private investment in crop & animal research.

48. Promote local production of seeds to reduce import dependence and to promote it as an export item; promote 
private investment in seed marketing & distribution, seed grading and consider toll production.

49. Enhance policies and promote private investment focusing on activities under agro-processing, fertilizer, jute, 
precision agriculture technology and services, farm mechanization, agri-communication, digital marketplace, 
poultry, dairy, fisheries, feed production, animal health and post-harvest management.    

50. Explore branding and co-branding, toll manufacturing in agro-processing. 
51. Explore PPP model in irrigation, including in solar pump, solar/diesel/electricity pump, drip irrigation, aquifer 

& rain-water, harvest, surface irrigation for river dredging.
52. Remove barriers to shrimp export by addressing any misinformation in global market.   
53. Develop full-scale accredited laboratories including for pesticide, heavy metal, chemical, microbiological, 

dioxin, antibiotic and mycotoxins analysis, training and consultation.
54. Promote investment in certification of Halal and green foods. 
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55. Promote consultancy, technical collaboration and joint ventures in the sub-sectors.    
56. Train workforce with skills needed for next-level agricultural practices.  

CAPITAL MARKET

57. Modernize capital market to attract more debt and equity investments and developing regulations and 
guidelines to protect the investors.

58. Ensure capacity building to introduce new financial instruments and for ensuring the attractiveness of the 
bond market.

59. Develop National Sustainable (Labelled) Bond Guidelines covering both green and social bonds and create 
greater awareness and building capacity of market participants are required.

60. Develop regulations and guidelines to ensure synchronization among the Islamic banking and product 
offerings.

61. Introduce exchange traded funds (ETF); encourage companies, especially tech-based companies that 
benefit from demographics, to list locally. 

62. Reduce market volatility by listing more institutional investors such as mutual funds, pension funds and life 
insurance bonds; improve mutual funds industry is key for developing a market for bonds. 

63. Streamline and digitize procedures to improve access to capital market; introducing app-driven system for 
KYC and NITA account opening procedures is necessary.  

64. Emphasize on branding and improve eco-system to enhance distribution pool for Sukuk bonds, targeting 
both conventional and non-conventional investors.

65. Explore potential of Sukuk bonds in financing infrastructure. 

66. Allow broker to share risk exposure with custodians (banks) in providing margin for investor. 

67. Remove the requirement for certifying by auditor each transaction of capital gain remittance and allow 
custodians to conduct this activity.  

68. Introduce digital booths for improving access for investors, especially Islamic product consumers and NRBs.

FINANCIAL SERVICES

69. Further liberalize the foreign exchange regime to encourage external commercial borrowing to meet the 
industry’s financing needs.

70. Undertake broader financial sector reforms to allow foreign investors to invest in banking and insurance 
services and financial reporting and supervision to comply with Basel III and IFRS 9.

71. Modernize Bankruptcy Act to support business reorganization and recovery from Covid-19.

72. Take adequate policy measures for Non-Performing Loans (NPL) resolution and NPL market creation; 
consider employing urgent strategies including training/certification of specialized risk management 
professionals, allow risk professionals to work independently and encourage ‘writing-off’ NPL.  

73. Diversify funding sources by attracting FDI in emerging sectors; consider leveraging the network of 
international banks to connect to potential investors.

74. Prioritize green financing to encourage more environmentally-sustainable projects such as solar energy 
biogas plants, effluent treatment plants. 

75. Enhance formal credit access of SMEs to support growing need, especially women-owned SMEs.
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76. Enact the Secured Transaction Bill to ensure SME’s access to finance.

77. Ensure required banking support for accessing international financing.

78. Leverage PPP for bringing in finance for energy, healthcare, housing, transport, telecom.

79. Foster an ecosystem of innovation and technological adoption.

80. Encourage more online transaction facilities.  

LEGAL INFRASTRUCTURE

81. Enact and implement the Data Protection Act.

82. Ensure industry-academia collaboration in formulating commercial/investment policies.

83. Modernize Foreign Private Investment (Promotion and Protection) Act, 1980 by removing uncertainties and 
focusing on regulation. 

84. Revise bilateral investment treaties to consider host country’s interest.

85. Implement effective dispute resolution process to help foreign investors. 

a. Consider signing up to the Singapore convention on mediation.

b. Amend Arbitration Act to bring enforcement to the high courts or any specialized courts.

c. Continue efforts to establish dedicated commercial courts. 

86. Implement more regulatory and legal reforms to improve overall investment climate.

87. Ensure expedited tracking of company-to-company land transfers.

88. Initiate legal amendments focusing on 4th IR.

EDUCATION

89. Enact Cross-border Education Act to allow international universities to open their operations in Bangladesh.

LEVERAGING 4TH IR

90. Develop a digital transformation strategy.

91. Develop guidelines and regulatory framework to attract FDI in the IT sector and encourage freelancing.

92. Promote advanced technologies to achieve zero-carbon emission by 2050. 

93. Promote use of IOT through government policies.

94. Utilize Artificial Intelligence (AI) for data privacy and data management.

95. Promote assembly/manufacturing of industry robots and microchip design at hi-tech parks. 

96. Train current workforce in 4IR innovations through re-skilling and up-skilling initiatives.

97. Incentivize adoption of home-grown 4IR techs in manufacturing and agro-processing. 

98. Promote digital and financial literacy in schools and focus especially on AI and IoT.

99. Develop dedicated logistics system for e-commerce focusing on rail, air and water routes. 

100. Utilize block chain in financial system to ensure security of transactions.

101. Provide incentives to angel investors/foreign venture capital funds for investing in ICT sector.

102. Realign corporate ownership structure to drop profit maximization objective.

103. Introduce 4-day working weeks and flexible working hours.



 

 

 

 

IIS 2021
Recommendations and Way Forward

IIS 2021
Recommendations and Way Forward 75

104. Promote investment in tech-based solutions for domestic consumers. 

105. Promote cross-border equity for local e-commerce growth.

106. Adopt smart transportation technology. 

107. Encourage adoption of advance technology in industry and academia. 

108. Train students of Computer Science & Engineering comprehensively to develop 4IR technology capabilities 
and innovation.

109. Emphasize on creative and care-giving jobs in employment creation. 

HEALTH

110. Promote foreign investment in specialized hospitals, international standard dental laboratory, care homes/
chronic care for geriatric population and training for specialized doctors, nurses, technicians (for both 
domestic and overseas employment). 

111. Simplify and digitize regulatory procedures for establishing a joint venture hospital and integrate the services 
with BIDA’s online One Stop Service (OSS) portal.

READYMADE GARMENTS

112. Urgently explore options for FTAs, PTAs, RTAs to mitigate LDC graduation challenge.

113. Promote diversification towards high-end products and technological up-gradation. 

a. Attract investment in man-made and synthetic fiber for product diversification, focusing on in China, 
Taiwan and South Korea.

b. Upgrade local factories for producing diversified products.

c. Promote investment in and provide incentives to develop strong backward linkage industries capable of 
producing high-demand synthetic/manmade products (lace for lingerie, suit fabrics etc.).

d. Upscale capacity in innovation, creativity, pattern making, design input service, developing own collection, 
trend analysis, product research and development. 

e. Invest in technology like virtual design and prototyping for quick adoption in design.  

f. Develop skilled workers/operators/managers through upskilling, re-skilling, multi-skilling. 

g. Intensify branding of Bangladesh and showcase ready facilities at export processing zones. 

114. Promote domestic manufacturing of light engineering products and parts used in RMG factories. 

115. Create garments-friendly workforce through vocational training and by upgrading the curriculum at 
universities/national institutes.

116. Address shortage of technical know-how in backward linkage industries like textile, for development of new 
types of fabric etc.

117. Provide incentives for exporting to non-traditional destinations. 

PHARMACEUTICALS, MEDICAL EQUIPMENT AND DEVICES

118. Amend patent law to capitalize on flexibilities in TRIPS agreement. 

119. Promote contract manufacturing with MNCs to boost export earnings.

120. Promote collaboration with MNCs to access latest technology, knowledge and enhance capabilities across 
value chain.
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121. Manufacture patented API domestically for domestic drug manufacturing and for export; conduct feasibility 
study to identify the APIs that should be produced locally.

122. Develop capabilities in intellectual property/legal/regulatory/clinical trials.

123. Increase R&D expenditure and encourage innovation and basic research, biosimilars, vaccines etc. 

124. Promote foreign investment in molecular bio products, monoclonal antibodies, stem cell therapies and 
personalized medicine.

125. Promote foreign investment for manufacturing medical equipment and device including pulse oxymeter, 
CPAP machine, hi-flow nasal cannula, ventilator, oxygen supply system etc.

126. Promote industry and academia collaboration to close knowledge gap.

LEATHER AND LEATHER GOODS

127. Attract FDI for finance, connectivity to GVC, brand, source of know-how. 

128. Boost logistics-infrastructure connectivity, simplify procedures to achieve speed to market. 

129. Boost economic integration through FTAs in line with Vietnam. 

130. Reduce 50% of total import duties on components for all footwear and leather goods so that local industry 
can utilize inputs and upgrade products.

131. Simplify existing customs law to speed up export and import of inputs (Packing List for container by customs 
is very lengthy compared to single-page packing list used by China). 

132. Allow duty free import of modern machinery for local and export-oriented leather industry. 

133. Declare and enforce income tax rate for leather sector identical to RMG.

134. Allow central bonded warehouse for importers for stocking inputs duty-free. 

135. Promote FDI from Japan, China, Taiwan (ROC) and South Korea for this sector.

136. Target specific brands so that they are encouraged to buy from Bangladesh. 

137. Declare a time-bound and credible action-plan to ensure functional Common Effluent Treatment Plant 
(CETP) at Savar Leather Industrial Park.

a. Set up multi-agency taskforce;

b. Ensure Temporary Transitional Employment (TTE), sustainable working conditions for leather workers, 
proper disposal of solid waste.      

138. Create green channel for imports of inputs by BIDA-registered and approved exporters.

139. Reduce time needed to register a new company.

140. Focus on enhancing creativity, innovation, design and making more from waste.

ELECTRICAL AND ELECTRONIC MANUFACTURING

141. Ensure policy support and create roadmap for sector development. 

142. Promote joint ventures to strengthen GVC. 

143. Upgrade processes by increasing efficiency through automation.

144. Upgrade products by moving into high-value segments and utilizing all technologies under 4th IR

a. Focus on serving B2B markets. 
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b. Focus on original equipment manufacturer (OEM) segment. 

c. Take initiatives to patent and market over 100 original innovations currently with A2i. 

145. Enhance presence in forward linkage of electronics industry. 

a. Focus on functional upgradation and develop talent to perform sophisticated tasks in-house, such as 
logistics and quality, design and marketing. 

b. Focus on retail and bring brands under retail banner. 

146. Promote integration of players contributing to electronics sector to form value chain.

a. Integrate plastics industry with electrical and electronics and other industries.

b. Strengthen forward linkage of plastics sector by emphasizing on manufacturing side of electronics 
including automobiles.

147. Focus on developing smart technologies (smart grids, IOT, remote security, robots, drone etc.).

148. Promote investment for production of 360-degree camera, Curved TV and washing machines.

149. Focus on infrastructure components to meet domestic demand for robotics, dredgers, building equipment 
etc.   

150. Establish research collaboration with developed economies by utilizing local scholarship endowments like 
Bangabandhu scholarship for sector growth.

151. Cluster SMEs around large enterprise within economic zone and strengthen Light Engineering clusters 
within BSCIC zones. 

152. Establish strong industry-academia relationship, R&D, professional education, and develop academic 
curriculum based on Bangladesh’s development milestones and technology forecast.  

153. Explore methods for developing eco-system for electronic cars.
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26. KEY SUGGESTIONS FOR ORGANIZING THE NEXT SUMMIT
BIDA has taken note of the lessons learned while organizing the 2021 Summit, which must be utilized in planning the 
next summit. A long-term approach and dedicated resources are needed to effectively prepare for building effective and 
long-term ties with investors. Following are the suggestions:

1. The Summit can be held biennially on a specific date. The 1st of September, which is the founding day of 
BIDA, may be assigned for the Summit. A dedicated day will be necessary. 

a) To secure participation of businesses by identifying actual investment potential based on which business 
networking can be arranged.

b) To secure investment commitments such as deals, MoUs and declarations in target sectors. 

c) To allow policymakers/regulators the time needed to prepare policies and policy improvements needed 
to effectively showcase specific opportunities in target sectors.

d) To conduct promotion internationally and to engage audiences in target FDI markets. 

e) To send alerts to registrants and to confirm their participation in the sessions.

f) To provide necessary services to foreign investors during their travel to the Summit location.

2. Allocation of dedicated funds is required for effectively organizing of the Summit.

3. A calendar has to be developed for timely implementation of key activities.    

4. International PR firms and event management firm may be engaged for organizing a highly-effective and 
lead-generating Summit.

27. PLANNED NEXT STEPS
Based on the activities and experience gathered through the Summit, BIDA has identified the following steps for 
immediate implementation:  

BIDA will prepare a time-bound action plan incorporating the reform recommendations listed under Section 25. 
The action plan will be submitted to the Prime Minister’s Office for their kind support.

BIDA will host the international investment summit biennially and on a specific day using dedicated funds and 
resources. 

BIDA will incorporate the database created through the Summit into the Investor Relationship Management 
System (IRMS) to follow-up on leads generated through Summit. 

BIDA will conduct sector-specific roadshows in target countries that have shown strong investment interest during 
the Summit and generate further leads.

BIDA will facilitate the plans of investors who made investment commitments during the Summi.

BIDA will organize a knowledge-transfer workshop based on the lessons learned from the summit. The workshop 
will highlight challenges, potential reform areas, suggestions from investors and planned next steps.

28. CONCLUSION
Through coordinated efforts, BIDA has successfully conducted the two-day International Investment Summit (IIS 2021). 
The Summit team at BIDA appreciates and values the overwhelming and positive response from BIDA’s key partners, 
stakeholders and potential investors. In the next summit, BIDA would like to secure more achievements by carrying out 
activities that could not be conducted during the 2021 Summit because of limitations in time and other resources. BIDA 
is working to effectively carry out the planned next steps described in Section-27. During this process, BIDA will be open 
to organizing consultations for collecting further suggestions from stakeholders and potential partnerships.
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ANNEXURE 
ANNEX-1

Session Keynote speaker 

1.
Investment competitiveness and 
business climate

Dr. Ahmad Kaikaus, Principal Secretary to HPM

2. Economic Zones M. Erfan Sharif Executive Member, BEZA

3. Blue Economy 
Rear Admiral (Retd.) Md. Khurshed Alam, Secretary of the Maritime Affairs Unit, 
Ministry of Foreign Affairs

4. Leveraging 4th IR   Syed Almas Kabir, President, BASIS 

5. Health & Pharmaceuticals 
Nazmul Hassan, President, Bangladesh Association of Pharmaceutical Industries 
(BAPI) 

6. Agribusiness Dr. F. H. Ansarey, Managing Director & CEO, ACI Agribusiness

7. Transport & Logistics
Abul Kasem Khan, Co-Chair, Logistics Infrastructure Development Working 
Committee, Bangladesh (LIDWC) and Chairperson, Business Initiative Leading 
Development (BUILD)

8. Capital Market 
Dr. Shaikh Shamsuddin Ahmed, Commissioner, Bangladesh Securities and 
Exchange Commission (BSEC) 

9. Power & Energy
Nasrul Hamid, MP, Hon’ble State Minister, Ministry of Power, Energy and Mineral 
Resources

10. Legal infrastructure 
Barrister Nihad Kabir, President, Metropolitan Chamber of Commerce and Industry 
(MCCI) 

11. Financial Services Fazle Kabir, Governor, Bangladesh Bank

12. Leather and leather goods Syed Nasim Manzur, Managing Director, Apex Footwear Limited.

13. Readymade garments and Textiles 
Mr. Faruque Hassan, President, Bangladesh Garment Manufacturers and Exporters 
Association (BGMEA)

14.
Electrical, electronics 
manufacturing and plastics 

Dr. Syed Ferhat Anwar, Professor and Director, Institute of Business Administration 
(IBA), University of Dhaka
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ANNEX-2

Name of official Title Wing/section/technical assistance partner

1 Mr. Shah Mahboob Director General International Investment Promotion Wing

2 Mr. Ashfaqul Amin Mukut Director (Deputy Secretary) Marketing and Communication Wing

3
Mr. Abu Muhammad Nurul Hayat 
Tutul 

Assistant Director Common Services Branch 

4 Mr. Abu Jar Gifari Tamal Assistant Director One Stop Service & Regulatory Reform Section

5 Md. Atik Sarkar Assistant Director International Investment Promotion Wing 

6 Ms. Samin Sababa Parin Consultant BIDA

7 Mr. Sayedur Rahman Consultant BIDA

8 Mr. Shaker Bin Shams Consultant IFC

9 Ms. Dilruba Hussain Consultant JICA

10 Mr. Rabiul Haque Computer operator International Investment Promotion Wing

11 Ms. Taslima Afrin Computer operator Local Investment Promotion Wing

12 Mr. Nasir Uddin Investment Assistant Executive Chairman’s Wing

ANNEX-3

1. Sub-Committee on Media, Publication and Campaign 
2. Sub-Committee on Venue Management and Security Coordination 
3. Sub-Committee on Technical Sessions and Investor/Participant Invitation 
4. Sub-Committee on Hospitality and Guest Reception 
5. Sub-Committee on Partnership and Sponsorship 
6. Sub-Committee on Deal and MoU Signing 
7. Sub-Committee on Budget & Procurement 
8. Sub-Committee on ICT 
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ANNEX-4

HPM’S SPEECH FOR INAUGURAL CEREMONY OF IIS 2021

Bismillahir Rahmanir Rahim

Dear Participants,

Business Leaders, 

Diplomats, and Colleagues,

Assalamu Alaikum and good morning.

I, virtually joining the inaugural ceremony of the International Investment Summit-2021, extend my heartfelt greetings 
to you all.

I remember with deep respect the greatest Bengali of all time, Father of the Nation Bangabandhu Sheikh Mujibur 
Rahman. I remember four National Leaders, 3 million martyrs of the liberation war, and two hundred thousand 
dishonored mothers and sisters. I salute the heroic freedom fighters.

I remember with sadness my father, then-President Sheikh Mujibur Rahman, mother Begum Fazilatun Nesa Mujib, 
three brothers- freedom fighter Captain Sheikh Kamal, freedom fighter Lieutenant Sheikh Jamal and ten-year-old 
brother Sheikh Russell, who were killed on August 15, 1975.

Ladies and Gentlemen

The Father of the Nation has brought the Bengali nation from darkness to light by breaking the shackle of long two 
hundred and twenty-five years of subjugation. When he took charge of the state, there was no single cargo ship, and 
all the communication infrastructure was in ruins; there were no foreign exchange and gold reserves. He fought for the 
establishment of ‘Golden Bangladesh’ with empty hands. He has nationalized all the industries and established the 
ownership of the people. By connecting Bangladesh with the outside world, it has created opportunities for investment 
and trade.

He took the initiative to set up a fertilizer factory by extracting natural gas for the welfare of the people. His goal was for 
farmers to get fertilizer at lower prices, produce more crops, achieve food security, and export surplus food and fertilizer 
abroad. At the heart of his development philosophy was the efficient use of indigenous resources and human resources 
development. He said in a speech on December 10, 1974, “You have to suffer a lot. Bangladesh has resources. That 
resource was not used. It will take time to use. Inshallah, if we can use the resources of Bangladesh, then I have no 
doubt that Bangladesh will be a ‘Golden Bangladesh.”

Ladies and Gentlemen

We formed the government in 1996 with a 21-point election manifesto. Out of which, to increase investment, develop 
infrastructure, achieve rapid growth through economic diplomacy were prominent. Our government’s increased 
investment in FY 2000-2001 stands at US$816 million. Where only US$286 million was in the 1995-96 fiscal year. We 
increased power generation to 4,200 MW in FY 2000-2001, from only 1,600 MW in FY 1995-96. We build Bangabandhu 
bridge over Jamuna. We have taken the initiative to build IT-Village and Hi-Tech Park to develop the IT-oriented export 
industry. However, the BNP rejected the offer of free fiber optic cable.

With the Awami League winning three consecutive elections since 2008, the importance of Bangladesh in terms of 
political stability, creation of skilled workforce, liberal investment policy through attractive incentives, and geographical 
position between the huge markets of South and Southeast Asia is increasing day by day. As a result of confidence in 
Bangladesh, more than 60 percent of foreign direct investment is coming through reinvestment.
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We have formulated sector-wise industrial development policies along with National Industrial Policy, passed the Labor 
(Amendment) Act, 2018, considering environmental protection in taking up every project, automating bond management 
for the growth of the export-oriented industry. We have built 39 high-tech parks and are building 100 economic zones in 
phases; we received investment proposals of US$27.07 billion in the economic zones. We are building ‘Bangabandhu 
Sheikh Mujib Industrial City’ in Mirsarai, Sonagazi, and Sitakunda Upazilas. Japanese Economic Zone in Araihazar has 
already counted investment proposals US$1 billion.

We have enacted the ‘Bangladesh Public Private Partnership Act, 2015’ and established the Public Private Partnership 
Authority. Currently, about US$30 billion investment proposal is awaiting implementation in 79 PPP projects. In addition, 
we have formulated the ‘Bangladesh Investment Development Authority Act, 2016’ and established the Bangladesh 
Investment Development Authority. Since 2019, we have been working to provide 154 investment services of 35 
companies online through One-Stop Service portal.

We prioritize economic diplomacy and work towards concluding Bilateral and Regional Preferential Trade Agreements, 
Free Trade Agreements, and Integrated Economic Partnership Agreements. We signed PTA with Bhutan. Bangladesh 
is getting unilateral duty-free export facilities to 38 countries of the world. Avoidance of Double Taxation agreements are 
in force with 36 countries. We are working closely with various trade alliances. We are committed to providing all policy 
support, including infrastructure, to create an investment-friendly environment.

Ladies and Gentlemen

Bangladesh is now the ‘Role Model’ of development in the world. We have received the ‘SDG Progress Award.’ 99.99 
percent of people in the country are getting electricity facilities. More than 120 million of us are using the internet. We 
are preparing to reap maximum benefits from the Fourth Industrial Revolution (4IR) by creating a skilled workforce with 
state-of-the-art technology. We aim to export US$5 billion worth of IT products by 2025.

We have launched ‘Bangabandhu Satellite-1’ in space. The construction work of the Padma bridge is nearing 
completion. Constructions of Metrorail and Expressway in Dhaka and third terminal at Hazrat Shahjalal International 
Airport, Regional Airport at Syedpur, another international airport at Cox’s Bazar, Karnafuli Tunnel in Chittagong, and 
deep seaport at Matarbari and Payra are in full swing. We have given an incentive of 187 thousand crore taka to counter 
the externalities of the Corona pandemic.

We have emerged from a least developed to a developing country. The size of our economy is now US$411 billion, 
foreign exchange reserves are US$48 billion, per capita income is US$2,554. We have adopted the second perspective 
plan for the implementation of Vision-2041. We are also implementing ‘Bangladesh Delta Plan-2100.’

Dear Audience       

I am happy to know that 2,332 participants from 15 countries, including the USA, UK, China, Japan, India, Saudi Arabia, 
Turkey, Malaysia, have registered for this international conference. We have identified 11 potential investment sectors, 
including infrastructure, capital markets, financial services, information technology, electronics manufacturing, leather, 
automotive and light engineering, agro-products and food processing, healthcare and medicine, jute-textiles, and blue-
economy. I believe that through this conference, investors will be able to learn more about the potential of these sectors 
in Bangladesh. In particular, new markets for Bangladeshi products will be created, and Bangladesh will be able to 
attract the desired investment.

I sincerely thank all concerned for organizing this investment conference to mark the Mujib-Year and the Golden Jubilee 
of Independence.

With no more ado, I am announcing the grand opening of ‘International Investment Summit-2021.’

Thanks again, everyone.

Joi Bangla, Joi Bangabandhu
May Bangladesh Live Forever.
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