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29 Bhadra 1428
13 September 2021

Message

 I am delighted that the Bangladesh Investment Development Authority (BIDA) is publishing 
its Annual Report 2020-21.

 On the birth centenary of Father of the Nation Bangabandhu Sheikh Mujibur Rahman, the 
nation is renewing its commitment towards his great vision. As the country's apex investment 
promotion agency, BIDA has been contributing to building the Sonar Bangladesh envisioned by the 
Father of the Nation. 

 The present Awami League Government is implementing comprehensive measures to 
safeguard the lives and livelihoods of our people during this COVID-19 pandemic. A total of 28 
stimulus packages worth over BDT 1 trillion have been announced along with other supportive 
measures to help businesses recover and boost. The Bangladesh economy is performing resiliently and 
we are set to graduate out of LDC status by 2026. At the same time, we are steadily progressing 
towards our future as a developed nation according to our strategic vision set in Vision-2041.

 During this crucial period, BIDA provided strong support to the Government and the private 
sector. I am also pleased that BIDA utilized the urgency of the pandemic to accelerate business climate 
reforms, including speedier integration of digital investor services through the One Stop Service 

state-of-the-art center for IPA services.

the country.

 I wish BIDA a grand success.      

Joi Bangla, Joi Bangabandhu
May Bangladesh Live Forever 

          Sheikh Hasina

PRIME MINISTER
GOVERNMENT OF THE PEOPLE’S REPUBLIC OF 

BANGLADESH
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MINISTER
MINISTRY OF FINANCE

GOVERNMENT OF THE PEOPLE’S REPUBLIC OF
BANGLADESH

Message

I am pleased to bc informed that the Bangladesh Investment Development Authority (BIDA) is 
publishing its Annual Report 2020-2021.
 
On the year marking the birth centenary of the Father of the Nation Bangabandhu Sheikh Mujibur 
Rahman, the Bangladesh economy is progressing towards a brighter and more resilient future. Under 
the dynamic leadership of Honorable Prime Minister Sheikh Hasina, over the last ten years before 
pandemic, Bangladesh economy achieved an unprecedent GDP growth. As per the IMF report in 
October 2020, while the global economy is estimated to experience a negative growth of 4.4% on 
average, Bangladesh is among the few economies with positive growth. Bangladesh aspires to be an 
Upper Middle-Income Country by 2031 and a Developed Country by 2041. Bangladesh has begun its 

emphasizes achieving higher growth, income, employment by addressing COVID-19 challenges. 
Higher volumes of private investment - both domestic and foreign - will form the foundation of our 
success. Bangladesh is the world's 41st largest economy and has a growing middle-income population 
of over 40 million people. These factors coupled with the presence of a demographic dividend make 
Bangladesh an attractive investment destination.

As the apex investment promotion agency, BIDA is working to promote new private investment in key 
sectors and facilitate the growth of existing investors. BIDA is also the lead agency coordinating 
reforms for Ease of Doing Business and it is driving the digitization of investor services. The success 
of the BIDA's actions will take us closer to our development goals, for which we will strengthen 
inter-agency cooperation and support for investment initiatives.

I hope the Annual Report 2020-2021 will be helpful for different stakeholders.

Joi Bangla, Joi Bangabandhu. 
May Bangladesh live forever.

A H M Mustafa Kamal  FCA, MP
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ADVISER TO THE HON’BLE PRIME MINISTER
PRIVATE SECTOR INDUSTRY & INVESTMENT

GOVERNMENT OF THE PEOPLE’S REPUBLIC OF
BANGLADESH

Message
I am extremely delighted to know that Bangladesh Investment Development Authority (BIDA) is going to 
publish its Annual Report of FY 2020-21. We all know that BIDA is playing a pivotal role in attracting both 
foreign and local investment in Bangladesh. As the premier investment promotion and coordination 
agency, BIDA is working relentlessly to make a convenient business atmosphere in Bangladesh. The Ease 
of Doing Business (EoDB) index is considered as a universally accepted comparative benchmark of the 
business climate globally. The Bangladesh government has set an ambitious target to achieve a double-digit 
ranking by 2022 in Ease of Doing Business (EoDB). Government agencies have so far reformed many acts, 
rules, procedures, and regulatory regimes for making a favorable atmosphere for private investment in 
Bangladesh. To create a business friendly climate and to ease the businesses, BIDA has chalked out a total 
of 84 reform proposals in an action plan out of which 44 reforms have already been implemented and 
others would be materialized soon. BIDA is also coordinating with different ministries/divisions/agencies 
to implement different ongoing reforms.

BIDA has developed One Stop Service portal under the OSS Act, 2018 and the OSS (Bangladesh 
Investment Development Authority) Rules, 2020. This portal is aimed at providing all sorts of services to 

business-related services that fall within the purview of more than 40 government agencies and therefore 
working on to provide all those services from the OSS portal. I am happy to note that a total 47 services of 

BIDA OSS portal for all these services. As a result, investors can avoid the personal visit and save time by 

The COVID-19 pandemic deeply impacted Bangladesh’s Economy during FY 2020-21. The economy 
faces elevated risks in the context of the ongoing COVID-19 pandemic. In addition to the impact on health, 
GDP growth decelerated, and poverty increased. Bangladesh’s economy is showing nascent signs of 

I would like to take this opportunity to mention that Bangladesh has made remarkable progress in poverty 
alleviation, supported by sustained economic growth under the visionary leadership of Prime Minister 
Sheikh Hasina. It has been among the fastest growing economies in the world over the past decade, thanks 
to multiple factors including demographic dividend, strong ready-made garment (RMG) exports, and 

Bangladesh can accelerate its recovery from the economic downturn and continue to progress towards 
upper-middle income status.

It gives me immense pleasure to see that BIDA has continued its services to investors 24X7 through the 
OSS portal even during the lockdown. I hope that BIDA will continue its efforts to provide hassle free 
services to investors which will encourage investors to invest more in Bangladesh up to our desired level 
and will also boost foreign direct investment.

Joi Bangla, Joi Bangabandhu,
May Bangladesh Live Forever.            Salman Fazlur Rahman, MP
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GOVERNMENT OF THE PEOPLE’S REPUBLIC OF

PRINCIPAL SECRETARY TO THE PRIME MINISTER
PRIME MINISTER’S OFFICE

BANGLADESH

Message 

I am delighted that BIDA is publishing its Annual Report 2020-21.

I commend the diverse activities of BIDA expressed through this report. On the joyous twin 

centennial of the Father of the Nation Bangabandhu Sheikh Mujibur Rahman, I hope we will 

Under the leadership of the Honourable Prime Minister Sheikh Hasina, Bangladesh has emerged as 
one of the world's economic success stories and a frontier market. Despite the challenges of the 
COVID-19 pandemic, Bangladesh has maintained steady and resilient growth, which is a result of the 
prompt and cohesive efforts of the Government to help the private sector.

continuity and resilience during the pandemic period. BIDA stepped up promotional, advocacy, and 
regulatory efforts, and at the same time, accelerated systematic business climate reforms. BIDA must 

higher investments.

I offer my thanks to BIDA and its partners for their hard work and express my wishes for the Annual 
Report 2020-21.

Dr. Ahmad Kaikaus 
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Message
It is my pleasure to present our activities in the Annual Report 2020-21.  

On behalf of my team, I offer my deepest respect to the memory of the Father of the Nation 
Bangabandhu Sheikh Mujibur Rahman on his birth centenary Mujib Borsho. We dedicate ourselves 

vision. 

Bangladesh Investment Development Authority (BIDA), the apex investment promotion agency of 
Bangladesh, has been promoting and facilitating private investment to propel the sustainable 

Government’s initiatives to further develop a friendly business ecosystem. 

economy and provided diverse challenges for businesses all over the world. During this unprecedented 
period, BIDA supported businesses at multiple fronts. We engaged with existing investors, both foreign 
and domestic, to capture their policy needs. We used our learnings to formulate key recommendations 
for the Government. BIDA contributed to 79 competitiveness and 11 policy improvements to attract 
private investment and support recovery from COVID-19.

Using the urgency of the pandemic, we sped up the digitization of investor services through our online 
One Stop Service (OSS) portal and thereby raised the number of online investor services available in 

over 26,000 applications from July, 2020 to June 2021. As the principal agency in charge of 
coordinating business climate reforms, BIDA continued its consultations to speed up landmark reforms. 

investment portfolio by fostering relationships with investors from high-value FDI markets. 

Honourable Prime Minister during BIDA’s 2nd Governing Board meeting. 

As we move forward, we will work harder and take our achievements to the next level. We are deeply 
thankful for all the support we have received from our stakeholders in the Government and the private 
sector. In the coming days, I hope we will further strengthen our cooperation.      

Md. Sirazul Islam

EXECUTIVE CHAIRMAN
BANGLADESH INVESTMENT DEVELOPMENT

AUTHORITY (BIDA)
PRIME MINISTER’S OFFICE
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EXECUTIVE MEMBER
&

CONVENOR, EDITORIAL BOARD 
BANGLDESH INVESTMENT DEVELOPMENT

AUTHORITY (BIDA)
PRIME MINISTER’S OFFICE

Editorial
Bangladesh Investment Development Authority (BIDA) has an encouraging role in the private sector 
and provides necessary services for establishing industries that contribute to the socio-economic 
development of Bangladesh.

On this year of birth centenary of the Father of the Nation Bangabandhu Sheikh Mujibur Rahman, 

the most liberal investment climate in South Asia. Bangladesh occupies a strategic location as a bridge 
between South and South-East Asia and beyond. Private sector investment is at the heart of economic 

place for investment. Government is giving more thrust in establishing knowledge-based hi-tech 
investment through BEZA, BEPZA, HTPA, PPP and BIDA under the dynamic leadership of the 
Honorable Prime Minister Sheikh Hasina. The vision is to make Digital Bangladesh by 2021, which is 
now a reality and a rich and developed country by 2041.

Bangladesh Investment Development Authority (BIDA) had aneye-catching schedule in 2020 with 
numerous activities and events related to investment from local and foreign sources in spite of 
Covid-19 pandemic. The principal activities include investment promotion, investment facilitation, 

Projects (Local, Joint venture, and 100% Foreign investment) with a proposed investment of Tk. 

According to various global ratings, Bangladesh is considered one of the most convenient
investment destinations manifested as one of the top 20 countries in the world. It offers wide-ranging 
services to investors beginning from conceptualization to product marketing advice. Disseminating 
accurate and reliable information to the investors is a crucial agenda for BIDA.

The "Annual Report 2020-2021" is a part of a series of publications made annually by BIDA. It 
presents facts and issues about the investment scenario of Bangladesh. This "Annual Report" would 
assist the investors and the stockholders in getting a preliminary idea about the prevailing investment 
climate of Bangladesh. I convey my gratitude to all the members of editorial board for their relentless 
effort for making it reality in time. I hope it will be helpful for the investors to making decisions and 
doing easier business in Bangladesh.

Sanjoy Kumar Chowdhury 
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Executive Summary

In a modern economy, private investment plays a vital role in economic growth. As the apex 
investment promotion agency (IPA) of Bangladesh, BIDA’s mandate is to deliver an optimum 
environment for domestic and foreign investments. In FY 2020-21, BIDA adopted a number of 
initiatives to accomplish its mandate. 

Investment promotion involves interconnected tasks linking multiple stakeholders. The COVID-19 
outbreak disrupted many investment plans, making it harder for developing countries to attract FDI. 
In Bangladesh, the pandemic adversely impacted both the implementation and initiation of investment 
projects, resulting in slow turnout of investments in the economy. However, BIDA worked extensively 
to address the challenges of investors. Also, by identifying the novel opportunities created by the 
pandemic, BIDA stepped up its promotional outreach.  

Time-bound delivery of investor services has been made mandatory through the issuance of the OSS 
Rules. To ease service delivery for investors, BIDA focused on ensuring speedy, contactless and 

During FY 2020-21, BIDA entered 13 new MoUs with different service providers in order to integrate 

agencies.  

Improving Bangladesh’s ranking in the World Bank’s Ease of Doing Business (EoDB) index has been 
a key role of BIDA. BIDA coordinated with all concerned ministries, divisions and agencies to 
implement targeted reforms and to achieve double-digit ranking for Bangladesh’s economy. A Plan of 
Actions on 84 areas of reforms was adopted in FY 2020-21, of which 44 were successfully 
implemented. However, the World Bank discontinued the Doing Business index in September of this 
year. Despite this, BIDA will continue to work with all relevant stakeholders to identify and push for 
holistic reforms that will have meaningful impact on the country’s business climate.   

BIDA initiated the “Entrepreneurship and Skill Development Project (ESDP)” project, which 
provided entrepreneurship training to aspirants on the regulatory regime and business procedures. By 
the end of June 2021, the project trained 24,900 aspirants. Of them, 4,337 graduates started their own 

million in FY 2020-21. As many as 109 joint venture (JV) and 100% foreign investment projects, with 

Domestic investors were mostly attracted to service, engineering, chemical and textile sectors, while 
foreign investors and JV investors engaged in engineering, services, tannery and leather and the 
agro-based industries. Among foreign & JV projects registered with BIDA during FY 2020-21, 
investors from the United States committed the highest volume of investment followed by investors 
from Singapore. Altogether, domestic, JV and foreign investment projects created employment 
opportunities for 180,786 people in the country. As many as 4,706 new work permits were issued and 

companies from 48 countries. 
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service sector received the largest portion (73%) of actual FDI in FY 2020-21 and the Netherlands 

million US$. 

message to stakeholders. BIDA, in collaboration with the government, will take every possible shared 
approach and initiative to create a positive impact in investment expansion in the coming years. 
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